Annexure A. Variable definitions and data sources
	Variable
name
	Definition (as used in this study)
	Unit
	Source
	Expected sign (if applicable)

	Gross NPAs
	Gross non-performing assets for bank group i in year t (level)
	MINR
	RBI Statistical Tables Relating to Banks in India; RBI publications (via author dataset)
	—

	Net NPAs
	Net non-performing assets for bank group i in year t (level)
	MINR
	RBI Statistical Tables Relating to Banks in India; RBI publications (via author dataset)
	—

	RGNTA
	Ratio of NPAs to total assets (as reported or constructed in the dataset)
	Ratio
	RBI; author calculations
	—

	RGNPA
	Ratio of NPAs to total advances (as reported or constructed in the dataset)
	Ratio
	RBI; author calculations
	—

	AGR
	Average annual growth rate of NPAs over the stated period (group summary statistic)
	%
	Author calculations based on RBI series
	—

	GDP growth
	Annual real GDP growth rate (macroeconomic control variable)
	%
	World Bank; RBI macroeconomic series
	Negative

	Inflation (CPI)
	Annual consumer price inflation rate (macroeconomic control variable)
	%
	World Bank; RBI macroeconomic series
	Ambiguous

	Repo rate
	Reserve Bank of India policy repo rate (financial conditions control)
	%
	Reserve Bank of India
	Positive

	Year
	Calendar year used as a linear time trend in OLS and GMM estimations
	Year
	Constructed
	—

	Lagged NPAs
	One-period lag of the dependent variable (Gross or Net NPAs) in System GMM models
	MINR
	Constructed from NPA series
	Positive

	Public Sector Banks
	RBI-defined public sector bank group (aggregate series); representative institutions listed in Section 3.2
	Category (group)
	RBI classification
	—

	Private Sector Banks
	RBI-defined private sector bank group (aggregate series)
	Category (group)
	RBI classification
	—

	Foreign Banks
	RBI-defined foreign bank group (aggregate series)
	Category (group)
	RBI classification
	—

	Scheduled Commercial Banks (SCBs)
	Aggregate series for RBI-recognized scheduled commercial banks used in the dataset
	Category (group)
	RBI classification
	
—
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