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	Table A1. Summary of empirical literature

	Studies
	Purpose
	Method
	Findings

	Phan et al (2023)
	Investigate whether rural microcredit can reduce household vulnerability to poverty. 
	The study used a theoretical framework to capture the mechanism by which microcredit borrowing has a vital role in household businesses. It also used the Vietnam Access to Resources Household Survey data set from 2008 to 2016 to explore this issue. 
	Rural Vietnam's access to microcredit significantly reduces vulnerability to poverty. Better-off households are more effective at using microcredit.

	Sulemana et al (2023)
	Examine the effect of microfinance and small loans centre on poverty reduction in Wa West District, Ghana
	 The study used data from interviews and observations involving 40 MASLOC beneficiaries and officials.
	Small loans played a pivotal role in poverty reduction by bolstering income levels, amplifying consumption patterns, facilitating access to fundamental necessities, and enabling the accumulation of valuable assets. 

	Asfaw et al (2017)
	Assess the role of social cash transfer programmes against the negative effect of weather risk on rural households’ welfare.


	Adopt experimental impact evaluation data using
randomized controlled trial methodology
	Cash transfer has a mitigating role against the negative effects of weather shocks. 

	Latif et al (2020).
	Effect of microcredit on household economic welfare in rural Pakistan and find that participation in microcredit programme helps to expand economic welfare of households.
	Use the difference‐in‐difference method to explore the effect of microcredit on household economic welfare 
	Participation in microcredit programme helps to expand economic welfare of households.
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