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Ümit Özlale received his PhD in Economics from Boston College in 2001. After

working in Bilkent University as an assistant professor from 2001 to 2006, he recently

joined TOBB Economics and Technology University as an associate professor. In ad-

dition, he is affiliated with Economic Policy Research Institute and has been serving as a

project advisor for the Central Bank of the Republic of Turkey. He is currently working

on optimal monetary policy and exchange rate dynamics. He has several publications in

journals including Journal of Economic Dynamics and Control, Scottish Journal of Po-

litical Economy and Applied Economics.

416

Downloaded from http://ftp.nowpublishers.com/books/edited-volume/chapter-pdf/8876994/s0573-8555_06_78014-5.pdf by guest on 05 July 2026



Hashem Pesaran is a professor of Economics at the University of Cambridge and

USC, and a professorial fellow of Trinity College, Cambridge. Previously he has been the

head of the Economic Research Department of the Central Bank of Iran, the Under-

Secretary of the Ministry of Education, Iran, professor of economics at University of

California at Los Angeles, and a vice president at the Tudor Investment Corporation. Dr

Pesaran is the founding editor of the Journal of Applied Econometrics and has served as a

director on the Board of Acorn Investment Trust. He is honorary president of Cambridge

Econometrics. He has held visiting positions at Harvard University, UCLA, University of

Pennsylvania, and the University of Southern California. He has over 150 journal pub-

lications in the various areas of econometrics, empirical finance and macroeconomics, and

the Iranian economy. He is the author of several books and edited volumes, and is a co-

developer of the econometric software package Microfit, published by Oxford University

Press. He is a fellow of the Econometric Society, a fellow of British Academy and a

recipient of one of the Royal Economic Society Prizes for the best article in the Economic

Journal.

Christopher A. Pissarides is professor of Economics, London School of Economics.

He has written extensively on the economics of labor markets. His book Equilibrium

Unemployment Theory is a standard reference in the economics of unemployment. He

is a fellow of the British Academy and the Econometric Society and Council

member, European Economic Association and the Econometric Society. He is a re-

search fellow of CEPR and IZA, a non-national senior associate, Economic Research

Forum for the Arab Countries, Iran and Turkey and a member of the Cyprus Monetary

Policy Committee. In 2005 he received, with Dale Mortensen, the IZA Prize in Labor

Economics.

Djavad Salehi-Isfahani graduated with a PhD in Economics from Harvard University

in 1977. He is currently professor of Economics at Virginia Polytechnic Institute and

State University in Blacksburg, Virginia. He has taught at the University of Pennsylvania,

1977–1984, and was visiting faculty at the University of Oxford (1991–1992). He is a

research fellow and member of the board of trustees of the Economic Research Forum

based in Cairo. His research has been in population economics, energy economics, and

the economics of the Middle East. His current research is in human resources and the

economics of the family in Iran and the Middle East. He has coauthored, with Jacques

Cremer, the World Oil Market, 1991, and edited Labor and Human Capital in the Middle

East, 2001. His articles have appeared in Economic Journal, Journal of Development

Economics, and Economic Development and Cultural Change, among others.
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