Supplementary Online Materials – Document 8

Summary of Investments in Tier 3 Cities by Commercial Banking MNEs

	Tier 3 Cities
	Commercial Banking MNEs

	
	Banco Santander
	Crédit Agricole
	Société Générale
	Barclays
	HSBC
	Standard Chartered

	Strategy 2000-13
	Bi-Regional
(EU/SA)
	Home 
	Home 
	Home - Bi-Regional
(EU/NA)
	Host / Bi-Regional
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	Host
 (AP)

	Year
	City1 / Region2
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	Entry Mode4
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	Entry Mode
	City / Region
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	Entry Mode
	City / Region
	FDI Motive
	Entry Mode
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	Entry Mode
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	Entry Mode

	2000
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	107/EU
109/AP
	SAS
SAS/MS
	AQ
AQ
	-
	-
	-

	2001
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	023/AP
	-
	AQ
	-
	-
	-

	2002
	-
	-
	-
	-
	-
	-
	170/AM
	-
	AQ
	030/SA
	ES
	AQ
	-
	-
	-
	-
	-
	-

	2003
	021/EU
	SAS
	AQ
	108/EU
138/EU
	SAS/ES
SAS
	AQ
AQ
	072/EU
141/AM
	SAS
-
	AQ
AQ
	180/EU
	SAS
	AQ
	110/NA
	SAS/ES
	AQ
	-
	-
	-

	2004
	168/EU
177/EU
	SAS
SAS/MS
	AQ
AQ
	108/EU
	SAS/ES
	AQ
	-
	-
	-
	176/NA
	SAS
	AQ
	048/EU
080/NA
182/AP
	SAS
SAS/MS
SAS
	AQ
AQ
AQ
	-
	-
	-

	2005
	-
	-
	-
	125/EU
	SAS
	AQ
	130/EU
177/EU
	-
SAS/MS
	AQ
AQ
	-
	-
	-
	66/EU
	SAS/ES
	AQ
	-
	-
	-

	2006
	145/SA
	SAS
	AQ
	-
	-
	-
	158/EU
	SAS/MS
	AQ
	124/NA
	-
	AQ
	-
	-
	-
	086/AP
	SAS/MS
	AQ

	2007
	-
	-
	-
	105/EU
128/EU
132/EU
	SAS
SAS/ES
SAS/ES
	AQ
AQ
AQ
	049/EU
165/EU
	SAS/MS
SAS/MS
	AQ
AQ
	044/NA
077/EU
089/EU
091/EU
	SAS
SAS
SAS
SAS
	AQ
AQ
AQ
AQ
	017/SA
022/EU
	-
-
	AQ
AQ
	-
	-
	-

	2008
	104/EU
	SAS
	AQ
	-
	-
	-
	-
	-
	-
	088/AP
	MS
	GF
	-
	-
	-
	-
	-
	-

	2009
	022/EU
	-
	AQ
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	2010
	133/EU
	SAS/MS
	AQ
	-
	-
	-
	-
	-
	-
	067/EU
	SAS
	AQ
	-
	-
	-
	-
	-
	-

	2011
	-
	-
	-
	181/EU
	SAS/MS
	AQ
	-
	-
	-
	-
	-
	-
	-
	-
	-
	013/AP
	SAS
	AQ

	2012
	-
	-
	-
	156/EU
	SAS
	AQ
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	2013
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
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	-
	-
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	-
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	-
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	-
	-
	-
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	2015
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	-
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	-
	-
	-
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	2019
	-
	-
	-
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	-
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	-
	-
	-
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	-
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	2020
	-
	-
	-
	-
	-
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	-
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	-
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	-
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	212/NA
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	2021
	211/EU
	MS
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	-
	-
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	-
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	-
	-
	-
	-
	-
	-
	-
	-


Table S3b: Summary of Investments in Tier 3 Cities by Commercial Banking MNEs
Notes: 1) Cities are indicated by numbers cross referencing appendix 1.
2) Regions: North America (NA); Europe (EU); Asia Pacific (AP); South America (SA); Africa and Middle East (AM)
3) FDI Motives: Strategic asset seeking (SAS); Market Seeking (MS); Efficiency seeking (ES); Resource Seeking (RS); Nonstandard Motive (NM)
4) Entry Mode: Greenfield (GF); Acquisition (AQ); Merger (M); Joint-Venture (JV); Nonstandard Entry Mode (NEM)
