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[bookmark: _Ref159690736]Table 3
	Statistic
	N
	Mean
	St. Dev.
	Min
	Median
	Max

	Municipalities (in numbers)
	136.808
	3.4M
	969.5K
	1.1K
	3.3K
	5.3K

	Bank cashier (R$)
	136.808
	16.1M
	257.6M
	0.0K
	2.5K
	15.3M


	A. [bookmark: _Hlk159681105] Credit operations used to construct the Dependent variable ():


	 Total credit (R$)
	136.808
	1.2B
	27.3B
	0.0K
	94.3M
	1.7B

	Loan/Credit (R$)
	136.808
	367.9M
	7.1B
	0.0K
	29.5K
	421.0M

	Funding/Credit export (R$)
	136.808
	126.3M
	4.2B
	0.0K
	1.4M
	260.2M

	Credit export agriculture ( R$)
	136.808
	95.4M
	709.7M
	0.0K
	16.5M
	34.6B

	Credit export immobile (R$)
	136.808
	263.1M
	3.5B
	0.0K
	90.8M
	237.5M

	Credit other operations (R$)
	136.808
	402.6M
	13.7B
	0.0K
	4.5M
	904.1B

	Provision/Credit (R$)
	136.808
	58.5M
	1.4B
	0.0K
	1.1K
	65.5M

	Bonds & securities (R$)
	136.808
	583.2M
	20.8B
	0.0K
	0.0K
	1.4B

	Repurchase agreements (. R$)
	136.808
	551.8M
	19.2B
	0.0K
	0.0K
	1.2B

	Interbank assets (. R$)
	136.808
	1.8M
	83.6M
	0.0K
	25.4K
	7.7M

	Total assets (R$)
	136.808
	5.6B
	152.2B
	0.0K
	116.8K
	9.5B

	Government/private demand deposits (R$)
	136.808
	78.5M
	1.3B
	0.0K
	8.6M
	90.4B

	Saving Deposits (R$)
	136.808
	293.8M
	2.7B
	0.0K
	50.7M
	141.8B

	Interbank liabilities (R$)
	136.808
	2.2M
	94.1M
	0.0K
	0.1K
	8.1M

	Equity (R$)
	136.808
	260.3M
	8.0B
	-222.1K
	0.0K
	434.8B

	B.  Dependent variable (variation: bank-credit locality-time)


	Local credit Concentration (HHI) 
	136.808
	0.680
	0.294
	0
	0.656
	1.000

	C.  Pix operations used to construct the main independent variable ():

	Volume Pix (R$)
	
44.214
	
192.5M
	
2.2B
	
10.1K
	
20.6M
	
208.4B

	Volume Pix received by legal entity (R$)
	19.174
	97.1M
	873.5M
	0.0K
	9.9M
	62.1B

	Volume Pix received by individual (R$)
	19.174
	97.1M
	873.5M
	10.1K
	9.9M
	62.1B

	Volume Pix paid by individual (R$)
	44.214
	420.1M
	6.0B
	10.1K
	29.0M
	625.2B

	Volume Pix paid by legal entity (R$)
	44.214
	420.1M
	6.0B
	0.0K
	29.0M
	625.2B

	Number Pix (daily)
	44.214
	377.7K
	3.3M
	0.0K
	44.3K
	277.5K

	Number Pix received by legal entity (daily)
	19.174
	8.2K
	68.8K
	0.0K
	0.9K
	5.5K

	Number Pix received by individual (daily)
	19.174
	57.3K
	537.8K
	0.0K
	6.5K
	41.4M

	Number Pix paid by individual (daily)
	44.214
	339.8K
	2.8M
	0.0K
	0.0K
	208.4K

	Number Pix paid by legal entity (daily)
	44.214
	37.9K
	626.3K
	0.0K
	3.0K
	69.1K

	D.  Main independent variable (variation: locality)


	    High Adoption of Pix (dummy)
	136.765
	0.504
	0.500
	0
	1
	1


	E.  Time-invariant controls (variation: locality)


	 Population
	136.808
	60.5K
	290.9K
	0.8K
	21.4K
	12.3M

	 GDP ( R$)
	136.808
	2.2B
	16.7B
	34.5K
	409.3K
	763.8M

	 GDP per capita ( R$)
	136.808
	28.9K
	28.5K
	5.4K
	22.7K
	464.9K

	   COVID-19 prevalence (accumulated cases)
	136.808
	3.7K
	15.1K
	0.0K
	1.2K
	563.6K

	   COVID-19 accumulated deaths
	136.808
	0.1K
	0.6K
	0.0K
	0.0K
	22.5K

	   COVID-19 Mean prevalence over population
	136.808
	0.0K
	0.0K
	0.0K
	0.0K
	0.0K

	   COVID-19 accumulated deaths over population
	136.808
	0.0K
	0.0K
	0.0K
	0.0K
	0.0K


Note: This table provides summarized statistics for the variables employed in the empirical part of the paper. We separate the variables in: A. Credit operations used to construct the Dependent variable; B. Dependent variable (variation: bank-credit locality-time); C. Pix operations used to construct the main independent variable; D. Main independent variable (variation: locality); E. Time-invariant controls (variation: locality. The  variable was built from the discretization of the average Pix volume over GDP. The Dependent variable, ; was constructed by the total sum of credit over the total credit level of each city. The variables "GDP per capita" and "Population" were constructed from IBGE data. The control variable COVID-19 Mean prevalence over population was included due to the launch period coinciding with the pandemic. Source: Authors (2023)
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