Appendix 2

Table A-II: Linear panel regression model with panel-corrected standard errors of labour productivity of Slovenian firms in the 2006-2016 period; the role of vertical dispersion (measured as ratio of the average pay of the highest occupational group to that of the lowest occupational group within a firm)

	
	Dependent variable: Labour productivity

	
	/
	/ 
	All switchers 
	Switchers Managers
	Switchers Experts

	
	(1)
	(2)
	(3)
	(4)
	(5)

	
	
	
	
	
	

	Vertical_disp(-1)
	0.007***
	-0.002
	0.006***
	0.007***
	0.007***

	
	(0.002)
	(0.005)
	(0.002)
	(0.002)
	(0.002)

	Vertical_disp(-1)2
	
	0.001*
	
	
	

	
	
	(0.001)
	
	
	

	sh_InSwitchers(-1)
	
	
	-0.080***
	-0.018
	0.007

	
	
	
	(0.019)
	(0.196)
	(0.074)

	sh_OutSwitchers(-1)
	
	
	-0.245***
	-0.822***
	-0.249***

	
	
	
	(0.024)
	(0.156)
	(0.075)

	avg_Age
	-0.008***
	-0.008***
	-0.009***
	-0.009***
	-0.009***

	
	(0.001)
	(0.001)
	(0.001)
	(0.001)
	(0.001)

	sh_HighEduc
	0.244***
	0.244***
	0.256***
	0.246***
	0.251***

	
	(0.021)
	(0.021)
	(0.021)
	(0.021)
	(0.021)

	sh_Female
	-0.067***
	-0.066***
	-0.062***
	-0.063***
	-0.065***

	
	(0.015)
	(0.015)
	(0.014)
	(0.014)
	(0.015)

	lnAvg_Wage(-1)
	0.858***
	0.861***
	0.837***
	0.862***
	0.860***

	
	(0.012)
	(0.012)
	(0.012)
	(0.012)
	(0.012)

	lnEmpl(-1)
	0.014***
	0.016***
	0.016***
	0.014***
	0.014***

	
	(0.003)
	(0.003)
	(0.003)
	(0.003)
	(0.003)

	lnKint(-1)
	0.090***
	0.090***
	0.088***
	0.090***
	0.090***

	
	(0.002)
	(0.002)
	(0.002)
	(0.002)
	(0.002)

	ROS(-1)
	0.001***
	0.001***
	0.001***
	0.001***
	0.001***

	
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)

	EXor(-1)
	0.055***
	0.055***
	0.059***
	0.056***
	0.055***

	
	(0.011)
	(0.011)
	(0.011)
	(0.011)
	(0.011)

	Constant
	1.319***
	1.290***
	1.591***
	1.281***
	1.303***

	
	(0.125)
	(0.125)
	(0.125)
	(0.125)
	(0.125)

	Industry dummies
	yes
	yes
	yes
	yes
	yes

	Annual dummies
	yes
	yes
	yes
	yes
	yes

	Wald test
	2(28)=
17982.3***
	2(29)=
18021.1***
	2(30)=
18540.9***
	2(30)=
18186.6***
	2(30)=
18146.1***

	R-squared
	0.957
	0.957
	0.956
	0.957
	0.956

	Observations
	37,547
	37,547
	37,547
	37,547
	37,547

	Number of firms
	7,220
	7,220
	7,220
	7,220
	7,220


Notes: Standard errors in parentheses, *** p<0.01, ** p<0.05, * p<0.1
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