Appendix 3

Table A-III: Linear panel regression model with panel-corrected standard errors of labour productivity of Slovenian firms in the 2006-2016 period; the role of vertical dispersion (measured as Gini coefficient)

	
	Dependent variable: Labour productivity

	
	/
	/ 
	All switchers 
	Switchers Managers
	Switchers Experts

	
	(1)
	(2)
	(3)
	(4)
	(5)

	
	
	
	
	
	

	Vertical_disp_Gini(-1)
	0.562***
	0.665***
	0.531***
	0.561***
	0.565***

	
	(0.044)
	(0.134)
	(0.043)
	(0.044)
	(0.044)

	Vertical_disp_Gini(-1)2
	
	-0.245
	
	
	

	
	
	(0.308)
	
	
	

	sh_InSwitchers(-1)
	
	
	-0.077***
	-0.042
	0.089

	
	
	
	(0.028)
	(0.234)
	(0.101)

	sh_OutSwitchers(-1)
	
	
	-0.396***
	-0.462***
	-0.134

	
	
	
	(0.032)
	(0.178)
	(0.097)

	avg_Age
	-0.008***
	-0.008***
	-0.009***
	-0.008***
	-0.008***

	
	(0.001)
	(0.001)
	(0.001)
	(0.001)
	(0.001)

	sh_HighEduc
	0.931***
	0.930***
	0.939***
	0.935***
	0.935***

	
	(0.027)
	(0.027)
	(0.026)
	(0.027)
	(0.026)

	sh_Female
	-0.215***
	-0.215***
	-0.202***
	-0.211***
	-0.214***

	
	(0.022)
	(0.022)
	(0.021)
	(0.021)
	(0.021)

	lnEmpl(-1)
	0.001
	0.001
	0.004
	0.000
	0.001

	
	(0.005)
	(0.005)
	(0.004)
	(0.005)
	(0.005)

	lnKint(-1)
	0.108***
	0.108***
	0.106***
	0.109***
	0.109***

	
	(0.003)
	(0.003)
	(0.003)
	(0.003)
	(0.003)

	ROS(-1)
	0.001***
	0.001***
	0.001***
	0.001***
	0.001***

	
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)

	EXor(-1)
	0.116***
	0.116***
	0.117***
	0.117***
	0.116***

	
	(0.017)
	(0.017)
	(0.016)
	(0.016)
	(0.016)

	Constant
	9.159***
	9.154***
	9.248***
	9.160***
	9.156***

	
	(0.075)
	(0.075)
	(0.075)
	(0.075)
	(0.075)

	Industry dummies
	yes
	yes
	yes
	yes
	yes

	Annual dummies
	yes
	yes
	yes
	yes
	yes

	Wald test
	2(27)=
5960.5***
	2(28)=
5992.7***
	2(29)=
6631.0***
	2(29)=
6045.0***
	2(29)=
6066.4***

	R-squared
	0.966
	0.966
	0.965
	0.966
	0.966

	Observations
	23,875
	23,875
	23,875
	23,875
	23,875

	Number of firms
	5,326
	5,326
	5,326
	5,326
	5,326


Notes: Standard errors in parentheses, *** p<0.01, ** p<0.05, * p<0.1
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