Appendix 1
The Pesaran (2007) CIPS test accounts for cross-sectional dependence by augmenting individual CADF regressions with cross-section averages. The null hypothesis of homogeneous non-stationarity is rejected at the 1% level, confirming that tariff series are trend stationary. 
Table A1. Second-Generation Panel Unit Root (Pesaran CIPS)
	Variable
	Deterministics
	Max lags
	BG lags
	N
	T
	CIPS*
	10% cv
	5% cv
	1% cv
	Decision

	Tariff (level)
	Const+Trend
	2
	1
	5
	31
	−4.990
	−2.73
	−2.84
	−3.06
	Stationary
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