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Table A1: Industry classification according to GICS
	GICS Industry Category 
	Number of firms
	% Total

	Consumer discretionary
	18
	18

	Communication services
	1
	1

	Consumer staples
	21
	21

	Financials
	31
	31

	Energy
	2
	2

	Health care
	3
	3

	Industrials
	14
	14

	Material 
	7
	7

	Real Estate 
	2
	2

	Utilities
	1
	1

	Total
	100
	100


Source: Authors' own creation



Table A2: SDGs and the relevant business reporting indicators
Source: Authors’ own creation

	SDG
	Description
	Criteria evaluated 

	Goal 1
	No Poverty
	Content related to the firm's programs to support the low-income groups around its environment

	Goal 2
	Zero Hunger
	Content related to efforts of the firm to support communities through food distribution programs 

	Goal 3
	Good Health and Wellbeing
	Content related to the firm's commitment to improving the healthy lives of both internal and external stakeholders

	Goal 4
	Quality Education
	Content related to firms' activities to improve educational programs and support the less educated

	Goal 5
	Gender equality
	Content related to the involvement of women in management and executive positions and equal payment standards for both men and women.

	Goal 6
	Clean water and sanitation
	Content related to the proportion of recycling, safety wastewater treatment etc.

	Goal 7
	Affordable and clean energy
	Content related to energy-saving trends, renewable energy investments etc.

	Goal 8
	Decent work and economic growth
	Content related to employees getting permanent positions with fair labour practices, incentives to enhance the firms' economic growth etc

	Goal 9
	Industry, Innovation, and Infrastructure
	Content related to the inclusion of innovation and technology in firms' activities to promote the growth of the firm's operations

	Goal 10
	Reducing inequalities
	Content related to firms' emphasis on creating equal opportunities for all employees and stakeholders disregarding backgrounds and disabilities

	Goal 11
	Sustainable cities and communities
	Content related to firm investment in safe and sustainable means of transportation, sanitisation, and energy to the stakeholders of the firms

	Goal 12
	Responsible consumption and production
	Content related to firms' contribution to waste recycling practices and promoting resource efficiency 

	Goal 13
	Climate action
	Content-related firms' target setting on reducing the climatic risks and related performance measurement against those targets

	Goal 14
	Life below water
	Content related to firms' contribution in addressing future aquatic eco-system depletion 

	Goal 15
	Life on land
	Content related to firms' contribution to addressing terrestrial eco-system depletion

	Goal 16
	Peace, Justice, and strong institutions
	Content related to firms' commitment to promoting fair business practices

	Goal 17
	Partnerships for the goals
	Content related to firm investment and involvement in multi-stakeholder partnerships to engage in sustainable production practices.



Table A3: Descriptive statistics of the Sustainability reporting score developed
	Variable 
	mean
	Overall Standard deviation

	Goal 1
	1.348
	0.6226326

	Goal 2
	1.188
	0.5703566

	Goal 3
	1.3
	0.6409537

	Goal 4
	1.412  
	0.6123773

	Goal 5
	1.292
	0.6779788

	Goal 6
	1.206
	0.5478725

	Goal 7
	1.318
	0.676603

	Goal 8
	1.422
	0.6361804

	Goal 9
	1.32
	0.6248046

	Goal 10
	1.316
	0.6819635

	Goal 11
	1.41
	0.7286713

	Goal 12
	1.638
	0.8720533

	Goal 13
	1.226
	0.4974121

	Goal 14
	1.29
	0.6773608

	Goal 15
	1.462
	0.6910217

	Goal 16
	1.166
	0.467848

	Goal 17
	1.168
	0.4244246

	Sustainability reporting score
	22.482
	4.871667


Source: Authors’ own creation



Table A4: Results of KMO and Bartlett Test
	Kaiser–Meyer–Olkin measure of sampling adequacy
	0.797

	Bartlett's test of sphericity
	

	Chi-Squared
	1320.704

	Degree of Freedom
	136

	P- value
	0.0000


Source: Authors’ own creation


Table A5: Principal Component Analysis results
	Indicator
	
	Principal components

	
	1
	2
	3
	4
	5

	Goal 1
	0.247479
	-0.17585
	-0.18012
	0.094561
	0.056039

	Goal 2
	0.085762
	0.036465
	-0.35626
	0.641317
	-0.06541

	Goal 3
	0.272437
	0.198823
	-0.2753
	-0.03689
	0.150521

	Goal 4
	0.346506
	-0.11382
	-0.04245
	-0.02965
	0.067519

	Goal 5
	0.207611
	-0.33337
	0.041037
	0.331304
	0.315947

	Goal 6
	0.210229
	0.519212
	-0.07485
	-0.08752
	0.312295

	Goal 7
	0.260327
	0.359846
	-0.20961
	-0.2097
	0.122026

	Goal 8
	0.273563
	-0.22724
	-0.11137
	-0.35865
	-0.2188

	Goal 9
	0.26777
	-0.18216
	0.225962
	-0.15666
	-0.17697

	Goal 10
	0.165712
	-0.42612
	0.120549
	0.041236
	0.31074

	Goal 11
	0.25934
	-0.09847
	-0.13193
	0.090889
	0.08602

	Goal 12
	0.294025
	-0.03397
	0.213234
	-0.0759
	-0.18822

	Goal 13
	0.253472
	0.226246
	0.322355
	0.08714
	-0.03619

	Goal 14
	0.094873
	0.201224
	0.423376
	0.314393
	-0.40772

	Goal 15
	0.300351
	0.16699
	0.140532
	0.303106
	-0.11482

	Goal 16
	0.263018
	-0.08472
	-0.29785
	-0.16252
	-0.458

	Goal 17
	0.147303
	0.032678
	0.423477
	-0.15006
	0.379548

	Eigenvalues
	3.706101
	1.602696
	1.346524
	1.108664
	1.055284

	Variance explained
	21.8
	9.43
	7.92
	6.52
	6.21


Source: Authors’ own creation
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Figure A1: Boxplot diagram for developed Sustainability reporting score.
Source: Authors’ own creation





Figure A2: Variation of the mean scores according to each SDG
Source: Authors’ own creation
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Figure A3: Boxplot diagram for SR score according to industry sector


Source: Authors’ own creation




Figure A4: Variation of the mean SRS from years 2015-2019 according to the industry sector
Source: Authors’ own creation


communication services	1	2015	2016	2017	2018	2019	0.25608740000000002	1.31396E-2	-0.33401819999999999	7.7565700000000001E-2	3.31942E-2	consumer discretionary	2	2015	2016	2017	2018	2019	9.6046999999999993E-2	-5.8785400000000002E-2	-0.34365129999999999	-5.0400599999999997E-2	-2.9757800000000001E-2	consumer staples	3	2015	2016	2017	2018	2019	0.26555020000000001	6.6987000000000001E-3	-0.38047619999999999	2.7869000000000001E-2	-4.6585999999999997E-3	Energy	4	2015	2016	2017	2018	2019	0.25442009999999998	0.13547670000000001	-9.28596E-2	3.2956199999999998E-2	3.5738399999999997E-2	financials	5	2015	2016	2017	2018	2019	0.1274759	1.7273699999999999E-2	-0.16446430000000001	-4.9182999999999998E-2	-3.0880899999999999E-2	health care	6	2015	2016	2017	2018	2019	-3.6994600000000002E-2	-0.18022450000000001	-0.2384076	-0.10211679999999999	-0.13735459999999999	industrials	7	2015	2016	2017	2018	2019	0.41626930000000001	0.12916630000000001	-0.23809959999999999	0.2145724	0.2309843	Materials	8	2015	2016	2017	2018	2019	5.5827799999999997E-2	-9.0372999999999998E-3	-0.25523469999999998	3.41582E-2	-2.2815200000000001E-2	real estate	9	2015	2016	2017	2018	2019	0.48640749999999999	0.2326831	-8.1126000000000004E-2	0.29730820000000002	0.25617780000000001	utilities	10	2015	2016	2017	2018	2019	0.25623309999999999	-4.2642000000000001E-3	-0.40479179999999998	2.0000000000000001E-4	-1.7971999999999998E-2	
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mean score for goal(1-5)
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