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Purpose — This article aims to identify and review existing studies on the adoption and compliance of ~, 1§ g:sx:ﬁy Zggi
International Financial Reporting Standards (IFRS) in Africa. P v
Design/methodology/approach — The methodology involves a sole focus on studies conducted with an
African sample, using a bibliometric method and data from the Web of Science (WoS) database. Visualizations
from VOSViewer and Biblioshiny software are employed to identify the dominant authors, journals and
countries contributing to research in the region.
Findings — The findings reveal existing collaborations among authors in the field. However, the study
emphasizes the need for additional research to enhance the intellectual structure of the research domain, as the
majority of related documents are concentrated within twenty articles with at least one citation.
Practical implications — The practical implications underscore the importance of collaboration in practice,
emphasizing the need for cooperation among corporations, experts and regulatory agencies involved in IFRS
adoption and compliance in Africa. By fostering collaborative efforts and knowledge-sharing among
corporations, experts and regulatory agencies, practitioners can enhance their understanding, streamline
implementation processes and improve compliance methods.
Originality/value — This review is one of the few to explicitly conduct a bibliometric review of IFRS adoption
and compliance studies in Africa, providing a foundation for future research to determine the current direction
of IFRS studies in this region.
Keywords IFRS adoption, IFRS compliance, Web of science database, Africa

Paper type Literature review

1. Introduction

Improved reporting quality has been significantly attributed to the widespread adoption and
compliance with the International Financial Reporting Standards (IFRS) in many
jurisdictions. The demand for IFRS arises from the imperative of accounting globalization,
with the anticipation that its adoption and compliance would facilitate the generation of
informative and timely reports, thereby increasing disclosure and transparency. Adopting
and implementing IFRS enhances the accuracy and reliability of accounting data by
providing a comprehensive set of accounting principles and practices to meet users’ needs.
While some jurisdictions have witnessed notable benefits post-adoption (Hillier et al, 2016;
Boolaky et al., 2018, 2020; Odoemelam et al, 2019), others have not fully realized these
advantages due to institutional differences and other externalities (Nnadi and Soobaroyen,
2015; Houge, 2018). These externalities include unique financial reporting environments
influenced by domestic, political, economic and legal issues. According to Prather-Kinsey
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JBSED et al. (2022), the lack of consistency in the adoption, application and enforcement of IFRS may
4.3 contribute to incomparability in financial reporting.
’ While empirical evidence on the effects of IFRS adoption exists in prior literature (Aveh
and Awunyo-Vitor, 2017; Mukhlisin, 2017; Khlif et al, 2020; Ebaid, 2022; Jamaani et al., 2022;
Gowry et al.,, 2023; Zavodny and Prochazka, 2023), the findings cannot be generalized (Kim
et al., 2012; Ben Slama and Klibi, 2017; Mita et al, 2018). The extant literature argues that
194 differences in financial reporting environments exist across jurisdictions that adopt IFRS
(Ezenwoke and Tion, 2020). Additionally, due to uncertainties about the potential long-term
advantages of adopting IFRS, reactions in emerging markets have been diverse amid
voluntary and mandatory adoption (Elmghaamez ef al., 2022).

In general, 167 jurisdictions have specified how they use IFRS [1] (see Table 1). However,
out of these, the African continent — which includes 54 countries — has the second-highest
number of represented jurisdictions with 38, accounting for 95% of the total number of
jurisdictions in the region that mandate IFRS accounting standards. Judging from the
adoption rate, Mwaura and Nyaboga (2011) and Hillier et @l (2016) contended that
dissociation and partial adoption can be highly associated with the region’s diverse
challenges regarding adoption and compliance. Specifically, the dominant factors are
nadequate or non-existent functional professional accounting organizations, weak corporate
governance practices, the slow pace of financial market development, poor managerial
accountability and difficulty reconciling national laws with the IFRS.

The distinctive challenges faced in the region render Africa a unique setting for a
comprehensive review of IFRS research, given that the patterns in adoption and their
consequences may differ globally. With more than a decade of IFRS adoption by most
countries in the region, this study aims to scrutinize the existing academic literature on IFRS
adoption and compliance exclusively in Africa. The objective is to assess the current state of
research in the region, examine the findings and propose potential directions for future
research.

There are several literature reviews available within this area of research (De George et al,
2016; Khlif and Achek, 2016; Tawiah, 2019; Ezenwoke and Tion, 2020; Tawiah and Boolaky,
2020). For instance, by focusing on all IFRS adoption-related papers published by five
journals between 1999 and 2015, De George et al (2016) assessed the differences and
similarities across extant studies regarding their findings, hypothesis development and
methodological choices. Tawiah and Boolaky (2020) also synthesized various archival
materials under adoption, compliance and harmonization categories. Meanwhile, Ezenwoke
and Tion (2020), although employing a bibliometric approach, used data from the Scopus
database without visualizations to determine academic collaborations and citation patterns.
As a result, this study aims to evaluate the intellectual, social and conceptual framework of
IFRS adoption in the African region using a bibliometric approach.

Status of IFRS adoption No. of jurisdictions
Require 145
Permit but not require 14
Neither require nor permit 8
Total jurisdictions 167
Source(s): Compiled from IFRS website: https:/www.ifrs.org/use-around-the-world/use-of-ifrs-standards-by-
Table 1. jurisdiction/#analysis-of-use-of-ifrs-standards-around-the-world, analysis conducted by the IASB. Accessed
Status of global IFRS  on April 20, 2021
adoption These jurisdictions emerge from Europe, Africa, Middle East, Asia-Oceania and America
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By employing data from the Web of Science (WoS) database and utilizing visualizations  JFRS adoption
from VOSviewer and R Studio’s Biblioshiny software, this paper differentiates itself from in Africa
previous reviews by seeking to identify the most influential works, prominent authors,
most cited documents and journals, as well as the dominant keywords and country
collaborations.

Three main research questions guide this study: (1) To what extent or how do key
journals, dominant authors and contributing countries influence IFRS adoption research in 195
Africa? (2) To what extent or how does the current research exhibit a social (collaborative) and
intellectual (citation) structure? (3) To what extent or how do popular evolving themes
manifest in IFRS adoption research and to what extent or how do specific areas necessitate
further studies? The remaining sections of the paper are as follows. Section 2 provides a
review of the theoretical underpinnings of previous studies. Section 3 presents the
methodology of this study, while Section 4 presents the results and discussion. Section 5
concludes the study with avenues for future research and limitations.

2. Overview of IFRS adoption and compliance literature in Africa

The increasing trend in IFRS research can be significantly attributed to the perceived
economic benefits associated with successful adoption and compliance. These potential
economic benefits include, but are not limited to, the augmentation of market capitalization
and the attraction of Foreign Direct Investment (FDI). This attraction is due to harmonization
and similarities in disclosure information, leading to a long-term boost in capital market
activity and a consequential impact on overall economic growth within a country. Although
these proposed benefits have fueled research in the African region, most capital markets in
the region are in their developing states and some countries lack them entirely.

In terms of adoption, Agyei-Boapeah ef al. (2020) ascertained that the impact of IFRS
adoption on firm value is more pronounced in environments with a more significant
commitment to the rule of law. They concluded that IFRS adoption positively impacts firm
value. Additionally, Boolaky et al. (2020) found that the presence of global audit firms and the
years of association with the International Federation of Accountants strongly correlate with
a country’s decision to adopt IFRS. Additionally, countries with more structured and active
professional accounting organizations are more likely to adopt IFRS. Akisik et al’s (2020)
study on the determinants of IFRS adoption discovered that factors such as FDIL openness,
schooling and control of corruption positively affect countries’ decisions to adopt IFRS.
Furthermore, they observed that Anglophone and common law African countries are more
prone to adopting IFRS compared to Francophone countries.

Tawiah (2022) assessed whether the effects of audit fees differ between early adopters and
late adopters of IFRS. The study revealed a positive association between IFRS and increased
audit fees among early adopters, while the impact on late adopters was found to be weak.
Ajibade et al. (2022) also discovered the significant influence of IFRS adoption and corporate
governance on the faithful representation of financial reporting among Nigerian development
banks. Due to the unique institutional setting in every African country, coupled with distinct
organizational structures and governance procedures, the adoption of IFRS is influenced by
firm characteristics, the presence of professional and regulatory accounting bodies and
external audit affiliations. Indeed, the effective implementation of IFRS hinges on the
availability of accounting bodies capable of providing oversight responsibilities to ensure
accountants are proficient and updated on the standards.

The adoption of IFRS is a fundamental step toward compliance. Once a country publicly
declares its adoption of IFRS for publicly listed domestic companies, actions must be taken to
ensure compliance. Compliance with IFRS is also contingent on a firm’s characteristics
(Tawiah and Boolaky, 2020). Most studies have assessed IFRS compliance in terms of value
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JBSED relevance, corporate governance mechanisms, audit committee effectiveness, mergers and

4.3 acquisitions, culture and accounting diversification on interpretations of some standards and

’ reporting ambiguities post-compliance. For instance, Agyei-Mensah (2019) found that

compliance with related party disclosure is influenced by audit committee gender,

independence and ownership concentration. Hillier ef al (2016) examined the value

relevance of accounting across Kenya, South Africa, Morocco, Egypt and Botswana after

196 IFRS compliance. They posited that the increased conceptual focus of IFRS can lead to a

higher demand for high-quality accounting professionals and improve the quality of

information flow in those countries. Similarly, Outa et al (2017) observed that accounting

information prepared under revised and converged International Accounting Standards

(TAS\IFRS displays higher value relevance and increases after the revision and convergence

of IAS\IFRS. They concluded that compliance and subsequent standards revisions increased
the value relevance of accounting information in the country.

Ozili and Outa (2018) discovered that South African banks, adopting IFRS and audited by
the Big 4 auditors, do not use loan loss provisions to smooth income. Mnif and Borgi (2020)
added that board independence, audit committee independence and the number of meetings
held by the audit committee are entirely associated with the level of compliance with IFRS.
They emphasized the importance of corporate governance mechanisms in boosting
compliance with IFRS in Africa. In a more recent study, Borgi and Mnif (2022) reported
that government quality and stock market development significantly affect compliance with
IFRS requirements in Africa.

3. Methodology

To achieve the study’s objectives, a bibliometric approach was employed, aiding in mapping
out diverse research works on a subject within a particular research domain. Conducting a
review on the state of IFRS adoption in Africa provides a network analysis and visualization
of prior research focusing on collaborations among authors, citations, sources of publications,
keyword analysis and regional contributions of authors (Afrane et al., 2021; Effah et al., 2022).
As a method adopted by existing studies (Marques et al, 2019; Herrera-Viedma et al., 2020;
Sanchez-Teba et al, 2021; Jin et al., 2022), Ye et al. (2020) asserted that visualization analysis
from bibliometric analysis can be used to analyze the scope and structure of a discipline by
identifying key authors, papers and research clusters. The study assessed articles from the
WoS database amassed by Thomson Reuters and maintained by Clarivate Analytics on April
20, 2023.

To narrow down the focus on research regarding IFRS adoption in the region, some
restrictions were applied during the database search as illustrated in Figure 1. First, the
search was confined to the “Topic” field, utilizing search terms such as “IFRS” OR
“International financial reporting standards” OR “IFRS adoption” AND “Africa” OR “African
countries” OR “Sub-Saharan Africa” OR “West Africa” OR “East Africa” OR “South Africa”
OR “Ghana” OR “Kenya” OR “Nigeria” OR “Egypt” OR “Zimbabwe” OR “Tanzania” OR
“Algeria” OR “Morocco” OR “Tunisia”. This inclusion of specific African countries aimed to
broaden the scope of the search. The initial search yielded 98 articles, subsequently refined to
encompass only business, finance, economics and management categories, resulting in 92
papers. Further refinement focused on document types, including articles and early access
ones, written solely in English, yielding 83 articles ready for further screening on the subject
matter. A subsequent round of screening for inclusion identified articles exclusively
concentrating on IFRS adoption in the African region. This refined selection produced a final
sample of 60 articles, slated for further analysis using VOSViewer visualization software (van
Eck and Waltman, 2010; Trinarningsih ef /., 2021; Miihl and de Oliveira, 2022) and R Studio’s
Biblioshiny software.
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4. Bibliometric analysis and discussion
4.1 Domunant authors, countries and journals
Table 2 presents the top 20 influential authors, countries and journals contributing to
research on IFRS adoption and compliance. These entities are delineated along with their
corresponding metrics, including Total Publications (TP), Total Citations (TC) and Total Link

IFRS adoption
in Africa

197

Figure 1.

Flow chart of
bibliometric analysis
procedure

Downl oaded from http://ftp. nowublishers.conljbsed/article-pdf/4/3/193/ 9482606/ j bsed-01-2023-0001. pdf by guest on 23 June 2026



eyep orydersorqiq uo paseq Joyme Aq pafidwo)) :(s)admog

1 01 1 SIPYUDIAT SurSuoutsy o usnof puoyvudaquy | ¢ 1 BAQIT G 0 T OUSunIo[o] BpueyyY ()
1 4 1 SUUN0IINT PuD SIUOU0IT] J0 [DULNO[ [PUoyDULIU] () 0 1 0J0I0[ G 0 1 1 1bpoAy apeqily 61
! 0 1 Suypnyy fo pusnof puoyvuidpuy g 0 T SPUB[RYPN G 0 T SnIPuIo) YR -WIOPY 8T
! 4 1 [ouanof auvup] 901 g 0 1 femioN G 0 1 L1
14 81 1 MUY SIYAVI] TWGLMT ¢ 8 1 BIUEZUBL, ¢ 1 (4 IEISHY) s - 91
T 4 1 DIUDUIZVAIST DYSULOUOYTT-YIAVISIY INUOU0IT T b4 T SO 2 6 b4 JIUJ\] BISOX TWE[RS G
g ¢l 1 N0 Suunony ¢ ¥I ¢ SIOQUNEN ¢ 14 4
g a1 [puanof &uqpjunoddy puv Supnyy Sununody ¢ 0T ¢ DPug®IZMIN g g €1
0 Al 1 Y2UDISIY SSIUISNG PUD SUNUN0NY g 4 4 eUIY) € b4 sukep iz uep g1
Suyunoddy
[ e1 Z PUD JUIUISOUDJ] [DIDUDUL] [DUOYDULIIU] 0 [pULnOf € 61 ¢ avn ¢ 4 N 20eI) NQ30J0) [T
b4 0T 2 SOPNIS JUIWISDUD\T PUD INUOUO0IT] [0 [DULNOf UDIL[Y, G ST ¢ PUB[O)S € b4 ISINGNPN WeEWaop() (T
0 0 4 QUDUL] PUD SUNIPRY JO [Pusnof ubdufyy 1 e € vsn € [4 d ourez[\| OseSuB[y 6
4 8 Z [DUANO[ YOUDISRY] SUNUNONIY ¢ e ¥ puepy ¢ Z  hyjod( A9rsdury] yerddy 8
g L € Yo4D2S9Y] SUUR02IY f0 [PUnOf updLfy yinos ¥ 8l ¥ uquiylpnes ¢ 4 L
JTUUMISVUDA
T 22 ¢ UOYDULLOLU] PUD SUNUNOIIY [0 [DULNOf [DUOYDULIIU] G G G eensny  y Z  USAOLIBAJ, USAORIB(OOS 9
ssauisng
S W ¢ S0 [puanof [puoypuidiu] ay I -oounutdaos ajpi0d40) 0T oy L puesuy  Q 4 187 yeloqa(J IqA S
71 11 4 SUUOUOT] SUIGAIULT] UL SUNUN0IIY 0 [pUInof 7 7 6 BLRSIN 8 4 Jorun( OBAl B¥Rqy 4
el ¢ ¢ Suyunoddy fo pumof puoyvusdguy 8 6 viISluny, g ¢ "3 uosIa1ed 1120 ¢
S 9% L JUIWASDUDIT puD SSOUISNG JUaS0) s 01 BURYY) () S b4
IT ¥ 8 Sununooay pup Sug4oday] prouvun] fo puimof 1 8 0 BOLOY YINOS G ¥ JUSOUIA JBIME], 1
SIL JL dN spumof g1, JL dN SILHUNOY ON
el
8
R=
35
a (E S
= 9 Pt
Len <) Sef8
=< — HE &2

Downl oaded from http://ftp. nowublishers.conljbsed/article-pdf/4/3/193/ 9482606/ j bsed-01-2023-0001. pdf by guest on 23 June 2026



Strength (TLS), which signify the overall strength of the nodes based on their collaborations  JFRS adoption
or linkages with other nodes during the research period. Within the sample, Tawiah Vincent in Africa
emerged as the most prolific author, with the highest number of publications in this field.

Notable co-authored articles include titles such as “Why do African Countries Adopt IFRS?

An Institutional Perspective”, “Determinants of IFRS Compliance In Africa: analysis of

Stakeholder Attributes,” and “Corporate Governance and Voluntary Disclosures in Annual

Reports: A Post-International Financial Reporting Standard Adoption Evidence From An 199
Emerging Capital Market” (Tawiah and Boolaky, 2019; Boolaky et al,, 2020; Boateng et al.,
2022). Tawiah and Boolaky (2019) reported increased compliance post-adoption based on
data from two hundred and five companies across thirteen African countries. Boolaky et al’s
(2020) findings align with neo-institutional theory, indicating that IFRS adoption in Africa is
influenced by coercive, mimetic and normative isomorphism.

Tackie George secured the second position among the top 20 authors, with some
publications such as “Corporate Governance and Voluntary Disclosures In Annual Reports: a
post-international Financial Reporting Standard Adoption Evidence from an Emerging
Capital Market” and “IFRS Compliance, Corporate Governance, and Financial Reporting
Quality Of GSE-Listed Non-Financial Firms” (Mbir ef al, 2020; Boateng et al, 2022). His
collaborations with other authors have significantly contributed to studies on IFRS adoption
and compliance in Africa. Ozili Peterson K., the third author among the top 20, has published
articles in the subject area such as“Bank Income Smoothing in South Africa: Role of
Ownership, IFRS and Economic Fluctuation Structured” and “Bank Earnings Smoothing
during Mandatory IFRS Adoption in Nigeria” (Ozili and Outa, 2018, 2019). For instance, Ozili
and Outa (2019) discovered that the mandatory adoption of IFRS was associated with lower
earnings smoothing among Nigerian banks, although they found evidence for earnings
smoothing during the voluntary IFRS adoption period.

The country contributions, reflecting the strength of co-authorship links with other
countries and the number of publications based on corresponding author addresses, are also
shown in Table 2. South Africa and Ghana led with 10 publications, followed by Tunisia (9)
and Nigeria (9). Despite occupying the second place, Tunisia’s contributions received the
highest citation (82) among the top 20 dominant countries. Australia followed with 55
citations, even though its contributions to the sample were lesser than the top 4 countries.
Subsequently, Nigeria came in third place, with a total citation of 43.

The top 3 dominant journals in the sample were “The Journal of Financial Reporting and
Accounting” (8), publishing impactful articles such as “Why do African Countries adopt
IFRS? An institutional perspective”, “Firm Characteristics and Compliance with IAS/IFRS
Evidence from North African companies”, “The Impact of Conservatism and Secrecy on the
IFRS Interpretation: The Case of Tunisia and Egypt” and “Do Globalization and Adoption
of IFRS by Banks in Africa Lead to Less Earnings Management?” (Alnaas and Rashid,
2019; Amidu and Issahaku, 2019; Boolaky ef al, 2020; Eljammi et al, 2020). “Cogent
Business and Management” and “International Journal of Accounting” came in second and
third place, respectively with 7 and 5 publications. Nevertheless, the highest citation was
for the “International Journal of Accounting” (35), followed by the “Journal of Financial
Reporting” (34) and the “International Journal of Accounting and Information
Management” (27).

Generally, the documents in this study were published in 30 different journals, 20 of which
accounted for more than 80% of the total papers. While the data period was not refined to
broaden the scope, the data sample ranged from 2010 to 2023, involving a total of one hundred
and twenty-two authors: 9 authors of single-authored documents and 113 authors of multiple-
authored documents. All the papers recorded an average of 6 citations per document and an
average citation of 1.34 per year per document. The total number of references from the 60
articles was 3,107, the author’s keywords were 195 and the keywords plus were 189.
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JBSED 4.2 Social and intellectual structure
4.3 The social structure highlights collaborations among authors, institutions and countries. An
’ analysis of the two visualization software, based on author collaborations, revealed
associations between Abeka Mac Junior, Tackie George and Mbir Deborah in their work titled
“IFRS Compliance, Corporate Governance, and Financial Reporting Quality of GSE-Listed
Non-Financial Firms” (Mbir et al., 2020), between George Tackie and Vincent Tawiah in their
200 publication “Corporate Governance and Voluntary Disclosures in Annual Reports: A Post-
International Financial Reporting Standard Adoption Evidence From an Emerging Capital
Market” (Boateng et al.,, 2022), between Odoemelam Ndubuisi and Ofoegbu Grace N. in their
paper titled “Effect of International Financial Reporting Standard (IFRS) Adoption on
Earnings Value Relevance of Quoted Nigerian Firms” (Odoemelam et al., 2019). Akusik Orhan
and Mangaliso Mzamo P. also collaborated and presented papers titled “IFRS, FDI, Economic
Growth and Human Development: The Experience of Anglophone and Francophone African
Countries” and “How IFRS Influence the Relationship between the Types of FDI and
Economic Growth: An empirical Analysis on African Countries” (Akisik and Mangaliso,
2020; Akisik et al., 2020). While these collaborations signify growth in contributions to the
adoption and compliance domain, more cooperation is required among authors due to the
relatively limited number of collaborations. Leveraging the expertise and unique knowledge
base of scholars across the continent through increased collaborations would facilitate a more
critical comparison of the effects of adoption, compliance and their consequences across
countries. This collaborative approach can highlight significant differences and similarities,
enabling researchers to provide more relevant and informed recommendations.

For the intellectual structure of the domain, citation trends were examined, and Table 3
shows the top 5 articles that have received the highest citations within the sample. As
indicated by Effah et al (2022), citation analysis provides insight into the most influential
documents based on the number of citations received over a period. In this study, Sellami and
Fendri (2017) examined the effect of audit committee characteristics on compliance with IFRS
for related party disclosures in South Africa. They discovered that compliance with the IFRS
for related party disclosures is mainly driven by audit committee independence and
recommended the need for compliance research to take into consideration audit committee
characteristics as potential drivers of IFRS compliance levels.

Having garnered 21 citations and ranking as the second most cited article, Tawiah and
Boolaky (2019) recorded an average compliance score of 73.09% across samples for 13

Author Articles Journals TC

Sellami and The effect of audit committee characteristics on  Managerial Auditing Journal 33
Fendri (2017) compliance with IFRS for related party
disclosures Evidence from South Africa

Tawiah and Determinants of IFRS compliance in Africa: International Journal of 21
Boolaky (2019)  analysis of stakeholder attributes Accounting and Information
Management
AXkisik et al. IFRS, FDI, economic growth and human Emerging Markets Review 18
(2020) development: The experience of Anglophone and
Francophone African countries
Gassen (2017) The effect of IFRS for SMEs on the financial Accounting and Business 17
reporting environment of private firms: an Research
exploratory interview study
Table 3. Mita et al The adoption of IFRS, comparability of financial ~ Review of Accounting 16
Top five most cited (2018) statements and foreign investors’ ownership
articles Source(s): Compiled by author based on bibliographic data
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African countries. They also observed lower compliance with the latest standards, although - JFRS adoption
there seems to be an increase in compliance over the years. In a separate study, Akisik et al in Africa
(2020) assessed whether African economies that have adopted IFRS experience greater FDI
inflows and whether this, in turn, stimulates economic growth. They found that FDI,
schooling, openness and control of corruption positively affect a country’s decision to adopt
IFRS. Additionally, the positive impact of FDI on a country’s economic growth is enhanced by
the adoption of IFRS. 201
To assess the citation trends of papers within the research domain, a network map was
generated, as illustrated in Figure 2, based on documents with at least 1 citation. Although 46
documents met the citation threshold, the largest set of related items consisted of only 20
items or nodes, as shown in Figure 2. The map shows citation trends as research continues in
the domain. For instance, links existed between Tawiah (2022) and Agyei-Boapeah et al.
(2020), Boolaky et al (2020), Coffie and Bedi (2019) and Tawiah and Boolaky (2019)
representing cited papers. Tawiah (2022) focused on whether the impact of IFRS on audit fees
differs between early and late adopters. Boateng et al (2022) similarly had links with Mnif and
Borgi (2020) and Borgi and Mnif (2022) on the left side of Mnif and Borgi (2020). Overall, while
document links with other articles indicate their importance in achieving scholars’ research
objectives, the limited connections among only twenty documents suggest that further work
on the subject matter is needed in the African region. This extensive effort would
significantly contribute to enhancing the social structure of the domain, as more studies
would result in increased citations of papers written within the region.

4.3 Conceptual structure

This section employs a co-word analysis using author keywords to assess the knowledge
structure within the literature on IFRS adoption and compliance. Figure 3 shows the co-
occurrence network of dominant keywords. Featuring thirty-five keywords identified based
on a parameter requiring a minimum of 2 occurrences. The keyword co-occurrence network
revealed seven different clusters through link strength associations. Node sizes represent
keyword occurrences, while colors and links denote connections to other items and their
association with various clusters. Within the total number of keywords, the network
comprised 108 links with a cumulative link strength of 161. Keywords exhibiting high link
strengths are those forming more connections with other keywords or nodes in the network.
Notably, author keywords with link strengths exceeding 12 included IFRS (49), Africa (26),

khlif (2020)
akisik (2020a)
van zijl(2022)
boolaky)(2020) tawiawowb)
sellamiy2017)
tawiah(2022)
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earnings management (19), IFRS adoption (17), compliance (15), corporate governance (14)
and financial reporting (13). Furthermore, keyword co-occurrences exhibited slight variations
in comparison to their link strengths. The keywords with the highest occurrences were IFRS
(24), Africa (14), IFRS adoption (10), compliance (7) and corporate governance (7).

The keyword clusters were formed with a minimum of two keywords per cluster,
determined by the number of author keywords in an article. Cluster 1 (red) consisted of seven
items, encompassing keywords like banks, earnings management, G21, income smoothing,
institutional quality and loan loss provision. These keywords suggest a focus on IFRS
adoption and compliance studies within the banking sector, particularly exploring the
consequences on earnings management through income smoothing via loan loss provisions.
Cluster 2 (green) pertained to reporting and accounting quality, featuring keywords such as
accounting quality, comparability, IFRS adoption and accounting. Cluster 3 (blue) explored
the role of governance in terms of compliance and adoption consequences on foreign direct
investments, including keywords like corporate governance, FDI, Algeria, Egypt, IFRS 15
and Tunisia. Cluster 4 (yellow) comprised terms assessing the effects of adoption and
compliance on economic growth and audit fees, incorporating keywords such as economic
growth, audit fees, IFRS and the Organization for the Harmonization of Business Law in
Africa (OHADA). Cluster 5 (violet) comprised specific standards, including IFRS 13,
implementation, fair value and South Africa, reflecting studies conducted in that region.
Cluster 6 (sea blue) featured keywords focusing on compliance, value relevance and
disclosure, while Cluster 7 (orange) comprised two keywords, Ghana and financial reporting
quality. Notably, the four keywords with the highest link strength were IFRS, Africa,
earmings management and IFRS adoption, playing a crucial role in connecting with other
nodes in the map. This emphasizes the significant importance placed on studies considering
the effects of adoption on earnings management in the region (Appiah ef al, 2020, Kim and
Lee, 2020; Eiler et al., 2022; Viana et al., 2022).
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The Biblioshiny software was further employed to generate a word cloud, as illustrated m - JFRS adoption

Figure 4. The word cloud, based on author keywords, features larger nodes highlighting the

in Africa

frequency of keyword occurrences and their focal points, while smaller nodes indicate minor
occurrences. The word cloud suggested a sustained emphasis over time on adoption and
compliance, exploring their impact on income smoothing, foreign investments, the extent of
disclosure, effects of compliance and corporate governance on financial reporting quality and the
value relevance within Africa, particularly in the sub-Saharan region. Countries such as Nigeria, 203

Tunisia, South Africa and Algeria are specifically highlighted in these studies. These keywords

have gradually received attention within the IFRS adoption and compliance literature.

Figure 5 summarizes the research trends in this field, illustrating a continuous increase in
studies assessing IFRS adoption and compliance and their linkages to corporate governance.
The impacts on disclosure have also been crucial and appear to be an area that upcoming
studies may need to consider. Particularly in an era driven by frequent calls to contribute to
sustainable development, there is a growing necessity to consistently examine the effects of
adoption and compliance on corporate environmental performance, environmental and social
disclosures and corporate social responsibility (CSR) disclosure. An example is the study by
Kwakye et al (2022) on “The Effect of IFRS Adoption on Corporate Social Responsibility
Disclosure: The Moderating Role of Multinational Activities,” where they found that the
implementation of IFRS positively affects the quantity and quality of CSR disclosure.

international financial reporting standards
earnings management

....... e fiancil eporting wuality
forian rectimesment 1) _inu:g alrica
compars
cortmnen TSI s

valué Feievance = gacizee 2 COMpliance

15 o= bank: N3 - mplementation

- - irs .
financial repoktiig 3 @ Ryjscjosiire
accounting eavm nigeriacae......
accounting quality income smoothing
sasaharanatica =" loan loss provisions

mal
fan aitica i' rumsnmiumw u [ls-m ti .‘.I........._

corporaté governance

Source(s): Generated from Biblioshiny

Trend Topics

Term

2018
2020"
2022

Year

Source(s): Generated from Biblioshiny

Downl oaded from http://ftp. nowublishers.conljbsed/article-pdf/4/3/193/ 9482606/ j bsed- 01- 2023- 0001

Figure 4.
Word cloud of author
keywords

Term frequency
o s
® w0
@ s
@

Figure 5.
Trending topics

.pdf by guest on 23 June 2026



JBSED 5. Conclusion and opportunities for future research
4.3 This review employed a bibliometric approach to investigate trends in IFRS adoption and
’ compliance research within the African region, using data from the WoS database. A crucial
objective of the study was to ascertain the key journals, dominant authors and contributing
countries. Simultaneously the study examined the social, intellectual and conceptual
structure of the sample. Furthermore, by generating a word cloud and mapping trending
204 topics under the conceptual design, the review uncovered current research themes and
suggested avenues for future research. In summary, this review provides a platform for
scholars to identify dominant authors, journals and countries that have significantly
contributed to IFRS adoption and compliance research. Additionally, it highlights the most
cited articles and prevalent keywords.

The “Journal of Financial Reporting and Accounting”, “Cogent Business and
Management” and “International Journal of Accounting” were vital contributors to articles
focusing on IFRS adoption and compliance in the region. These journals have published
papers assessing the adoption and compliance on various aspects such as FDI growth, value
relevance, audit committee effectiveness and corporate governance mechanisms, with
emphasis being placed on the role of IFRS in emerging and developing markets. Similarly, the
strength of co-authorship links with other countries was more pronounced among South
Africa, Ghana, Tunisia and Nigeria. The top three dominant authors in the region were
Tawiah Vincent, Tackie George and Ozili Peterson. Through collaborations among
themselves and with others, they have uncovered significant consequences of how IFRS
adoption and compliance could impact countries within the region. Collaborative patterns
depicted that, while some authors have collaborated to boost the social structure of the
research domain, more collaboration is necessary to extend the IFRS research scope. This
includes determining whether compliance or consequences have pronounced effects on
environmental, social and governance disclosures among firms within the region.

In terms of citations, the works of Mnif Sellami and Borgi Fendri (2017), Tawiah and
Boolaky (2019) and Akisik et al (2020) received the highest local citations. These studies
focused on examining the effects of audit committee characteristics on compliance with IFRS,
determining the factors influencing IFRS compliance within the region and exploring the
impact of IFRS, FDI and economic growth on human development. Due to their unique yet
interconnected objectives related to IFRS adoption and compliance, these three papers can
assist in categorizing previous studies by identifying the determinants of adherence and
adoption of the standards, understanding the role of audit committee characteristics and
exploring the potential advantages or roles of FDI and economic growth post-IFRS adoption.
Furthermore, the analysis of keywords, word clouds and trending topics suggests the need
for additional research to assess the impact of adoption, compliance, or their consequences on
social disclosure, CSR reporting and other disclosures. Future studies can further evaluate the
effects of corporate governance attributes on compliance with the IFRS and adoption choices,
especially with the increasing adoption of these standards in various jurisdictions. While
collaborations existed among most of the top 20 authors, it is imperative to foster more
cooperation to enhance and identify the benefits and challenges of adoption and compliance
within the region through knowledge transfer among scholars.

Nevertheless, conducting more standalone studies assessing firms in countries that have
adopted IFRS within the African continent is encouraged. Such studies could play a crucial
role in promoting actions to assist countries grappling with compliance challenges or
consequences affecting shareholder wealth. In cases where issues extend beyond
improvements in institutional settings, international bodies such as the International
Accounting Standards Board (IASB) and professional accounting entities in the respective
countries may collaborate to determine the most effective ways to reap benefits and address
challenges.
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This study holds significant practical implications for practitioners engaged in IFRS [FRS adoption
adoption and compliance, offering valuable insights and directions for further research. in Africa
Collaborative efforts among authors exploring IFRS adoption and compliance in Africa
demonstrate the importance of associations in practice. Practitioners involved in IFRS
implementation and compliance benefit from cooperative efforts and knowledge-sharing
among corporations, experts and regulatory agencies. Such collaboration has the potential to
enhance understanding, streamline implementation processes and improve the effectiveness 205
of compliance methods.

Alternatively, the findings of this study can serve as a guide for decision-making
regarding IFRS adoption and compliance in Africa. Policymakers can identify influential
sources of knowledge and expertise by understanding dominating authors, key publications
and contributing countries. This information can assist in formulating policies that align with
international standards, address regional issues and promote successful IFRS adoption and
compliance. Moreover, the discovery of evolving themes in the IFRS adoption study
highlights the need for additional research in specific areas. This includes studies
investigating the impact of IFRS adoption on post-adoption financial reporting quality, the
role of cultural and institutional elements in implementation and the influence of IFRS on
African capital markets and investment decisions. Assessing the specific problems,
opportunities and contextual elements influencing successful IFRS implementation and
compliance in African countries would help future studies explore under-researched topics
and address gaps, contributing to a better understanding of IFRS adoption and compliance in
the region.

The study’s findings underscore the importance of collaboration in advancing knowledge
in this field. Researchers can draw inspiration from these collaborations and actively seek
opportunities to cooperate, enhancing the quality and impact of their work. By engaging in
collaborative endeavors, sharing expertise and encouraging interdisciplinary research,
future studies can achieve higher quality and greater impact. In addition, such collaborative
efforts can attract support from institutions and funding agencies, driving initiatives that
facilitate academic collaborations and promote knowledge exchange among authors.

Despite existing literature on the subject matter, the number of highly cited articles is
relatively low. Hence, future studies can identify gaps and unexplored areas, building upon
existing research and expanding the body of knowledge on the subject. Ultimately, this
research contributes to both academic comprehension and practical applications, providing a
foundation for future advancements in IFRS adoption and compliance in Africa.

Considering the academic and practical contributions, it is essential to acknowledge the
limitations of this bibliometric review. First, data were collected from the WoS database and
refined to include only articles written in English within specific subject categories, thereby
limiting the research scope to the business category. Future studies could broaden the scope
of research to include documents written in languages other than English, facilitating the
capture of a more diverse range of perspectives and insights from other countries. However,
synthesizing and analyzing such literature may prove complex, necessitating additional
language expertise, particularly given the different indexing systems across countries.
Consideration could also be given to papers from other databases, allowing for the
amalgamation of data from multiple sources to assess the bibliographic nature of the IFRS
research domain.

Although this study exclusively utilized the WoS database, the review of the sixty studies
provides a solid foundation for the analysis and evaluation of findings, offering suggestions
for future research and policies. Furthermore, the inclusion of different document types and a
broader array of subject categories could enhance the examination of trends in IFRS research,
facilitating the identification of emerging themes. This, in turn, would enable the formulation
of recommendations for future studies.
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