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Appendix
Table A1. The Studies concentrate on the Financial Liberalization
	Does the study concentrate on the financial liberalization context?
	The number of studies

	
	

	No
	15

	Yes
	40

	
	

	Total
	55


Source: The author.


Table A2. The Studies concentrate on the Financial Crisis or Business Cycle
	Does the study concentrate on the financial crisis or business cycle?
	The number of studies

	No
	43

	Yes
	12

	Total
	55


Source: The author.


Identification of studies via databases and registers


Records removed before screening:
Duplicate records removed  (n = 0)
Records marked as ineligible by automation tools (n =0 )
Records identified from Google Scholar:
Databases (n = 941)
Registers (n = 0)


Identification







Screening

Records screened
(n = 941)
Records excluded**
(n = 0)





Reports sought for retrieval
(n = 941)
Reports not retrieved
(n = 0)





Reports assessed for eligibility
(n = 941)
Reports excluded:
Developed economies related papers & The papers that focus on the topics except investment &Out of Web of Science (n = 885)&Not retrieved report in the Web of Science (n=1). 







Studies included in review
(n = 55)
Reports of included studies
(n = 55)

Included





Source: The PRISMA is based on: Page  et al. (2021).The author’s own.
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