Appendix 1
Explanations of technical terms	
	 
	Real GDP (base year is 2015)

	 
	Net inflows of foreign direct investment

	 
	Gross capital formation

	 
	Trade openness as exports plus imports of goods and services

	 
	Population growth

	 
	Standard error term

	ARDL
	Autoregressive distributed lag model

	NARDL
	Nonlinear autoregressive distributed lag model

	ECM
	Error correction model


Source (s): The authors
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