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	Sectors
	Firms quantity

	1
	Automobiles and Parts
	11

	2
	Basic Resources
	58

	3
	Chemicals
	39

	4
	Construction and Materials
	129

	5
	Food and Beverage
	52

	6
	Healthcare
	23

	7
	Industrials Goods and Services
	100

	8
	Media
	23

	9
	Oil and Gas
	5

	10
	Personal and Household Goods
	29

	11
	Real Estate
	75

	12
	Retail
	16

	13
	Technology
	17

	14
	Travel and Leisure
	16

	15
	Utilities
	52

	Total
	645


Source: Authors’ compilations



Table 3. Descriptive statistics
	Variables
	Observations
	Mean
	Standard deviation
	Min
	Max

	FD_actual
	7,038
	0.08
	0.20
	0.00
	1.00

	FD_KMV 
	7,038
	0.25
	0.47
	0.00
	1.00

	Birth
	7,038
	0.19
	0.39
	0.00
	1.00

	Growth
	7,038
	0.33
	0.47
	0.00
	1.00

	Mature
	7,038
	0.25
	0.44
	0.00
	1.00

	TobinsQ
	7,038
	1.11
	0.63
	0.15
	10.77

	LnAsset
	7,038
	27.35
	1.60
	23.33
	33.99

	Return
	7,038
	0.00
	0.03
	-0.06
	0.07

	Volatility
	7,038
	0.47
	0.17
	0.00
	4.22

	Leverage
	7,038
	0.17
	0.22
	0.00
	1.00

	Cashflow
	7,038
	0.06
	0.14
	-1.10
	1.90


Source: Authors’ calculation
