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Table A1. Country list (99 countries)
	Angola
	Cyprus
	Iran
	Mongolia
	Senegal

	Argentina
	Czech Republic
	Iraq
	Mozambique
	Singapore

	Armenia
	Germany
	Iceland
	Mauritania
	Sierra Leone

	Australia
	Denmark
	Israel
	Mauritius
	Slovak Republic

	Austria
	Dominican Republic
	Italy
	Malaysia
	Slovenia

	Belgium
	Ecuador
	Jamaica
	Namibia
	Sweden

	Benin
	Egypt
	Jordan
	Niger
	Eswatini

	Burkina Faso
	Spain
	Japan
	Netherlands
	Togo

	Bulgaria
	Estonia
	Kazakhstan
	Norway
	Thailand

	Bahrain
	Finland
	Kenya
	New Zealand
	Tajikistan

	Brazil
	Fiji
	Kyrgyz Republic
	Panama
	Tunisia

	Barbados
	France
	Korea
	Peru
	Turkey

	Botswana
	United Kingdom
	Kuwait
	Philippines
	Ukraine

	Central African Republic
	Greece
	Lithuania
	Poland
	Uruguay

	Canada
	Guatemala
	Luxembourg
	Portugal
	Zimbabwe

	Switzerland
	Honduras
	Latvia
	Paraguay
	

	Chile
	Croatia
	Morocco
	Qatar
	

	Côte d'Ivoire       
	Hungary
	Moldova
	Romania
	

	Cameroon
	Indonesia
	Mexico
	South Africa
	

	Colombia
	India
	Russia
	Rwanda
	

	Costa Rica
	Ireland
	Malta
	Saudi Arabia
	





Table A2. The influence of INS on TFP in the context of Bilateral trade with China
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8881***
	0.8870***
	0.8903***
	0.8884***
	0.8274***
	0.8282***
	0.8255***
	0.8243***

	
	[0.0005]
	[0.0004]
	[0.0006]
	[0.0005]
	[0.0013]
	[0.0006]
	[0.0012]
	[0.0006]

	Cap
	-0.0083***
	-0.0096***
	-0.0082***
	-0.0071***
	-0.0100***
	-0.0087***
	-0.0100***
	-0.0082***

	
	[0.0002]
	[0.0002]
	[0.0003]
	[0.0002]
	[0.0003]
	[0.0001]
	[0.0005]
	[0.0004]

	HC
	-0.0097***
	-0.0103***
	-0.0109***
	-0.0097***
	-0.0349***
	-0.0301***
	-0.0402***
	-0.0343***

	
	[0.0007]
	[0.0006]
	[0.0006]
	[0.0006]
	[0.0011]
	[0.0010]
	[0.0020]
	[0.0015]

	ToCN
	0.0001***
	0.0001***
	-0.00001***
	0.0001***
	-0.0001***
	-0.00001***
	-0.0001***
	-0.0001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	TradeCN
	0.0001***
	
	
	
	0.0005***
	
	
	

	
	[0.00001]
	
	
	
	[0.00001]
	
	
	

	ExCN
	
	0.0003***
	
	
	
	0.0004***
	
	

	
	
	[0.00001]
	
	
	
	[0.00001]
	
	

	ImCN
	
	
	0.0006***
	
	
	
	0.0012***
	

	
	
	
	[0.00001]
	
	
	
	[0.00001]
	

	TBCN
	
	
	
	-0.0004***
	
	
	
	-0.0001***

	
	
	
	
	[0.00001]
	
	
	
	[0.00001]

	INS
	0.0152***
	0.0163***
	0.0185***
	0.0139***
	0.0342***
	0.0283***
	0.0387***
	0.0312***

	
	[0.0002]
	[0.0002]
	[0.0004]
	[0.0004]
	[0.0007]
	[0.0005]
	[0.0009]
	[0.0006]

	Constant
	0.1361***
	0.1526***
	0.1403***
	0.1185***
	0.1931***
	0.1670***
	0.2021***
	0.1698***

	
	[0.0033]
	[0.0027]
	[0.0039]
	[0.0035]
	[0.0039]
	[0.0020]
	[0.0070]
	[0.0053]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instrumentss
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00422
	0.00406
	0.00455
	0.00497
	0.422
	0.415
	0.426
	0.418

	Sargan test chi2
	617.4
	621.9
	612
	623.3
	546.5
	538.1
	527.7
	515.7

	Hansen J statistic
	92.96
	91.07
	94.89
	97.03
	97.33
	98.04
	93.39
	95.35


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 
Table A3. The influence of INS on TFP in the context of bilateral trade with US
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8862***
	0.8872***
	0.8864***
	0.8890***
	0.8266***
	0.8271***
	0.8240***
	0.8277***

	
	[0.0004]
	[0.0003]
	[0.0008]
	[0.0006]
	[0.0010]
	[0.0011]
	[0.0014]
	[0.0013]

	Cap
	-0.0061***
	-0.0065***
	-0.0092***
	-0.0084***
	-0.0068***
	-0.0075***
	-0.0103***
	-0.0104***

	
	[0.0002]
	[0.0001]
	[0.0002]
	[0.0002]
	[0.0003]
	[0.0003]
	[0.0004]
	[0.0004]

	HC
	-0.0044***
	-0.0046***
	-0.0119***
	-0.0065***
	-0.0263***
	-0.0284***
	-0.0361***
	-0.0337***

	
	[0.0005]
	[0.0006]
	[0.0012]
	[0.0008]
	[0.0012]
	[0.0010]
	[0.0019]
	[0.0007]

	ToUS
	0.0000***
	0.0000***
	0.0001***
	0.0001***
	0.0000***
	0.0000***
	0.0000***
	0.0001***

	
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]

	TradeUS
	0.0005***
	
	
	
	0.0006***
	
	
	

	
	[0.0000]
	
	
	
	[0.0000]
	
	
	

	ExUS
	
	0.0011***
	
	
	
	0.0008***
	
	

	
	
	[0.0000]
	
	
	
	[0.0000]
	
	

	ImUS
	
	
	0.0003***
	
	
	
	0.0007***
	

	
	
	
	[0.0000]
	
	
	
	[0.0000]
	

	TBUS
	
	
	
	0.0011***
	
	
	
	0.0003***

	
	
	
	
	[0.0000]
	
	
	
	[0.0001]

	INS
	0.0100***
	0.0104***
	0.0185***
	0.0130***
	0.0223***
	0.0239***
	0.0320***
	0.0298***

	
	[0.0003]
	[0.0002]
	[0.0005]
	[0.0005]
	[0.0005]
	[0.0004]
	[0.0006]
	[0.0003]

	Constant
	0.0961***
	0.1025***
	0.1532***
	0.1328***
	0.1273***
	0.1415***
	0.1931***
	0.1923***

	
	[0.0033]
	[0.0019]
	[0.0042]
	[0.0031]
	[0.0048]
	[0.0045]
	[0.0060]
	[0.0057]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instruments
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00421
	0.00392
	0.00438
	0.00361
	0.397
	0.395
	0.406
	0.400

	Sargan test chi2
	602.8
	603.6
	571.5
	611
	531
	532.8
	507.5
	523.1

	Hansen J statistic
	96.43
	94.74
	96.98
	95.06
	94.38
	91.70
	93.54
	93.44


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 



Table A4. The influence of TPU on TFP in the context of bilateral trade with China
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8927***
	0.8938***
	0.8945***
	0.8947***
	0.8423***
	0.8433***
	0.8425***
	0.8420***

	
	[0.0004]
	[0.0004]
	[0.0004]
	[0.0004]
	[0.0003]
	[0.0003]
	[0.0004]
	[0.0006]

	Cap
	-0.0032***
	-0.0040***
	-0.0024***
	-0.0025***
	0.0011***
	0.0008***
	0.0018***
	0.0018***

	
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0002]
	[0.0002]

	HC
	0.0029***
	0.0033***
	0.0045***
	0.0025***
	-0.0074***
	-0.0074***
	-0.0071***
	-0.0067***

	
	[0.0004]
	[0.0007]
	[0.0003]
	[0.0004]
	[0.0004]
	[0.0005]
	[0.0008]
	[0.0005]

	ToCN
	0.0001***
	0.0002***
	0.00001***
	0.0001***
	0.00001***
	0.00001***
	-0.00001***
	-0.00001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	TradeCN
	-0.0001***
	
	
	
	-0.0001***
	
	
	

	
	[0.00001]
	
	
	
	[0.00001]
	
	
	

	ExCN
	
	0.0001***
	
	
	
	-0.0001***
	
	

	
	
	[0.00001]
	
	
	
	[0.00001]
	
	

	ImCN
	
	
	0.0002***
	
	
	
	0.0001***
	

	
	
	
	[0.00001]
	
	
	
	[0.00001]
	

	TBCN
	
	
	
	-0.0003***
	
	
	
	-0.00001***

	
	
	
	
	[0.00001]
	
	
	
	[0.00001]

	TPU
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	Constant
	0.0442***
	0.0520***
	0.0339***
	0.0341***
	-0.0086***
	-0.0050***
	-0.0162***
	-0.0166***

	
	[0.0015]
	[0.0015]
	[0.0012]
	[0.0017]
	[0.0013]
	[0.0014]
	[0.0022]
	[0.0023]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instrumentss
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00410
	0.00406
	0.00400
	0.00456
	0.402
	0.400
	0.408
	0.407

	Sargan test chi2
	619.5
	623.6
	618.8
	624.9
	548.3
	536.9
	532.8
	516.1

	Hansen J statistic
	97.34
	92.79
	93.51
	95.91
	96.53
	96.44
	93.74
	96.56


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 
Table A5. The influence of TPU on TFP in the context of Bilateral trade with US
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8918***
	0.8923***
	0.8948***
	0.8953***
	0.8387***
	0.8398***
	0.8407***
	0.8397***

	
	[0.0004]
	[0.0003]
	[0.0006]
	[0.0006]
	[0.0006]
	[0.0006]
	[0.0004]
	[0.0007]

	Cap
	-0.0028***
	-0.0030***
	-0.0030***
	-0.0036***
	0.0007***
	0.0006***
	0.0005***
	0.0006***

	
	[0.0002]
	[0.0001]
	[0.0002]
	[0.0002]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]

	HC
	0.0049***
	0.0048***
	0.0046***
	0.0044***
	-0.0080***
	-0.0080***
	-0.0079***
	-0.0089***

	
	[0.0006]
	[0.0006]
	[0.0006]
	[0.0004]
	[0.0003]
	[0.0004]
	[0.0004]
	[0.0005]

	ToUS
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	TradeUS
	0.0004***
	
	
	
	0.0004***
	
	
	

	
	[0.00001]
	
	
	
	[0.00001]
	
	
	

	ExUS
	
	0.0008***
	
	
	
	0.0003***
	
	

	
	
	[0.00001]
	
	
	
	[0.00001]
	
	

	ImUS
	
	
	0.0002***
	
	
	
	0.0006***
	

	
	
	
	[0.00001]
	
	
	
	[0.00001]
	

	TBUS
	
	
	
	0.0008***
	
	
	
	-0.0002***

	
	
	
	
	[0.00001]
	
	
	
	[0.00001]

	TPU
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***
	-0.00001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	Constant
	0.0362***
	0.0392***
	0.0398***
	0.0475***
	-0.0082***
	-0.0052***
	-0.0042***
	-0.0044**

	
	[0.0022]
	[0.0016]
	[0.0022]
	[0.0021]
	[0.0014]
	[0.0016]
	[0.0013]
	[0.0020]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instruments
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00397
	0.00376
	0.00402
	0.00353
	0.393
	0.393
	0.396
	0.396

	Sargan test chi2
	602.2
	603.6
	575.3
	612.6
	528.4
	531.8
	507.4
	525.3

	Hansen J statistic
	95.36
	96.83
	92.98
	92.92
	91.69
	95.37
	93.13
	96.75


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 




Table A6. The influence of UCT on TFP in the context of Bilateral trade with China
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8961***
	0.8965***
	0.8984***
	0.8977***
	0.8438***
	0.8450***
	0.8445***
	0.8438***

	
	[0.0004]
	[0.0003]
	[0.0004]
	[0.0005]
	[0.0003]
	[0.0003]
	[0.0005]
	[0.0005]

	Cap
	-0.0034***
	-0.0043***
	-0.0024***
	-0.0027***
	0.0010***
	0.0007***
	0.0017***
	0.0016***

	
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0002]
	[0.0002]

	HC
	0.0052***
	0.0057***
	0.0066***
	0.0043***
	-0.0065***
	-0.0064***
	-0.0058***
	-0.0058***

	
	[0.0004]
	[0.0007]
	[0.0004]
	[0.0004]
	[0.0004]
	[0.0004]
	[0.0007]
	[0.0005]

	ToCN
	0.0001***
	0.0002***
	0.00001***
	0.0001***
	0.00001***
	0.00001***
	-0.00001***
	-0.00001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	TradeCN
	0.00001
	
	
	
	-0.00001***
	
	
	

	
	[0.00001]
	
	
	
	[0.00001]
	
	
	

	ExCN
	
	0.0002***
	
	
	
	-0.0001***
	
	

	
	
	[0.00001]
	
	
	
	[0.00001]
	
	

	ImCN
	
	
	0.0003***
	
	
	
	0.0002***
	

	
	
	
	[0.00001]
	
	
	
	[0.00001]
	

	TBCN
	
	
	
	-0.0004***
	
	
	
	-0.0001***

	
	
	
	
	[0.00001]
	
	
	
	[0.00001]

	UCT
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	Constant
	0.0571***
	0.0673***
	0.0450***
	0.0493***
	-0.0030*
	0.0026*
	-0.0097***
	-0.0082***

	
	[0.0013]
	[0.0011]
	[0.0013]
	[0.0016]
	[0.0017]
	[0.0015]
	[0.0032]
	[0.0026]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instrumentss
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00575
	0.00576
	0.00586
	0.00677
	0.410
	0.409
	0.417
	0.416

	Sargan test chi2
	606.7
	609.8
	603.9
	609.7
	546.7
	535.1
	530.7
	514.1

	Hansen J statistic
	97.48
	91.58
	94.15
	95.62
	96.47
	95.49
	94.12
	96.35


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 
Table A7. The influence of UCT on TFP in the context of bilateral trade with US
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8949***
	0.8952***
	0.8979***
	0.8978***
	0.8402***
	0.8413***
	0.8422***
	0.8414***

	
	[0.0004]
	[0.0004]
	[0.0005]
	[0.0006]
	[0.0006]
	[0.0006]
	[0.0003]
	[0.0007]

	Cap
	-0.0031***
	-0.0033***
	-0.0034***
	-0.0038***
	0.0006***
	0.0005***
	0.0003***
	0.0004***

	
	[0.0002]
	[0.0001]
	[0.0002]
	[0.0002]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]

	HC
	0.0061***
	0.0062***
	0.0064***
	0.0060***
	-0.0074***
	-0.0075***
	-0.0072***
	-0.0080***

	
	[0.0007]
	[0.0005]
	[0.0006]
	[0.0005]
	[0.0003]
	[0.0004]
	[0.0003]
	[0.0005]

	ToUS
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***

	
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]

	TradeUS
	0.0003***
	
	
	
	0.0003***
	
	
	

	
	[0.0000]
	
	
	
	[0.0000]
	
	
	

	ExUS
	
	0.0005***
	
	
	
	0.0002***
	
	

	
	
	[0.0000]
	
	
	
	[0.0000]
	
	

	ImUS
	
	
	0.0001***
	
	
	
	0.0005***
	

	
	
	
	[0.0000]
	
	
	
	[0.0000]
	

	TBUS
	
	
	
	0.0006***
	
	
	
	-0.0003***

	
	
	
	
	[0.0000]
	
	
	
	[0.0000]

	UCT
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***
	-0.0001***

	
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]
	[0.0000]

	Constant
	0.0507***
	0.0534***
	0.0572***
	0.0626***
	-0.0016
	0.0024
	0.0034***
	0.0052**

	
	[0.0023]
	[0.0015]
	[0.0022]
	[0.0023]
	[0.0016]
	[0.0016]
	[0.0013]
	[0.0022]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instruments
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00557
	0.00540
	0.00582
	0.00546
	0.400
	0.403
	0.404
	0.408

	Sargan test chi2
	590.3
	592.2
	560.9
	597.8
	527
	530
	505.7
	523.1

	Hansen J statistic
	94.98
	96.44
	92.04
	93.12
	90.29
	95.16
	92.98
	96.08


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 





Table A8. The impact of bilateral trade with China on TFP at sectoral level
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8960***
	0.9011***
	0.8946***
	0.8938***
	0.8433***
	0.8442***
	0.8439***
	0.8444***

	
	[0.0005]
	[0.0007]
	[0.0005]
	[0.0003]
	[0.0004]
	[0.0006]
	[0.0003]
	[0.0004]

	Cap
	-0.0028***
	-0.0036***
	-0.0039***
	-0.0024***
	0.0002
	0.0005***
	0.0013***
	0.0018***

	
	[0.0002]
	[0.0002]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0002]

	HC
	0.0025***
	0.0058***
	0.0025***
	0.0040***
	-0.0063***
	-0.0074***
	-0.0079***
	-0.0065***

	
	[0.0003]
	[0.0011]
	[0.0006]
	[0.0003]
	[0.0002]
	[0.0004]
	[0.0003]
	[0.0007]

	ToCN
	0.0001***
	0.0002***
	0.0002***
	0.0001***
	0.0001***
	0.0001***
	0.00001***
	-0.00001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	ExCN-Agri
	0.0035***
	
	
	
	-0.0044***
	
	
	

	
	[0.0001]
	
	
	
	[0.0001]
	
	
	

	ImCN-Agri
	
	0.0186***
	
	
	
	0.0098***
	
	

	
	
	[0.0001]
	
	
	
	[0.0001]
	
	

	ExCN-Manu
	
	
	0.00001***
	
	
	
	-0.0003***
	

	
	
	
	[0.00001]
	
	
	
	[0.00001]
	

	ImCN-Manu
	
	
	
	0.0001***
	
	
	
	0.0001***

	
	
	
	
	[0.00001]
	
	
	
	[0.00001]

	Constant
	0.0366***
	0.0392***
	0.0495***
	0.0333***
	0.0025*
	-0.0071***
	-0.0099***
	-0.0169***

	
	[0.0020]
	[0.0021]
	[0.0010]
	[0.0011]
	[0.0015]
	[0.0017]
	[0.0017]
	[0.0024]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instrumentss
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00403
	0.00335
	0.00407
	0.00406
	0.420
	0.383
	0.400
	0.414

	Sargan test chi2
	684.4
	609.4
	640.1
	636.7
	681.8
	563.4
	557.5
	548.8

	Hansen J statistic
	96.41
	97.23
	95.11
	92.94
	96.84
	96.74
	97.67
	95.28


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 
Table A9. The impact of bilateral trade with US on TFP at sectoral level
	Part A
	
	
	
	
	
	
	
	

	Model
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Dep. Var:
	TFP1
	TFP2

	L.TFP
	0.8961***
	0.8970***
	0.8911***
	0.8942***
	0.8413***
	0.8449***
	0.8402***
	0.8399***

	
	[0.0003]
	[0.0003]
	[0.0004]
	[0.0004]
	[0.0005]
	[0.0006]
	[0.0004]
	[0.0005]

	Cap
	-0.0036***
	-0.0038***
	-0.0031***
	-0.0031***
	0.0017***
	0.0003***
	0.0005***
	0.0009***

	
	[0.0001]
	[0.0001]
	[0.0002]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]
	[0.0001]

	HC
	0.0030***
	0.0041***
	0.0040***
	0.0035***
	-0.0098***
	-0.0082***
	-0.0076***
	-0.0079***

	
	[0.0006]
	[0.0006]
	[0.0007]
	[0.0006]
	[0.0004]
	[0.0003]
	[0.0004]
	[0.0003]

	ToUS
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***
	0.0001***

	
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]
	[0.00001]

	ExUS-Agri
	0.0004***
	
	
	
	0.0072***
	
	
	

	
	[0.0001]
	
	
	
	[0.0001]
	
	
	

	ImUS-Agri
	
	-0.0064***
	
	
	
	-0.0019***
	
	

	
	
	[0.0003]
	
	
	
	[0.0003]
	
	

	ExUS-Manu
	
	
	0.0010***
	
	
	
	0.0004***
	

	
	
	
	[0.00001]
	
	
	
	[0.00001]
	

	ImUS-Manu
	
	
	
	0.0005***
	
	
	
	0.0008***

	
	
	
	
	[0.00001]
	
	
	
	[0.00001]

	Constant
	0.0458***
	0.0533***
	0.0395***
	0.0390***
	-0.0240***
	0.0007
	-0.0043***
	-0.0098***

	
	[0.0013]
	[0.0013]
	[0.0025]
	[0.0017]
	[0.0010]
	[0.0016]
	[0.0014]
	[0.0017]

	Observations
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683
	1,683

	Number of instruments
	99
	99
	99
	99
	99
	99
	99
	99

	Number of countries
	97
	97
	97
	97
	97
	97
	97
	97

	AR(2) pval
	0.00412
	0.00413
	0.00385
	0.00424
	0.391
	0.405
	0.393
	0.400

	Sargan test chi2
	561.9
	583.2
	610.3
	582.3
	508.6
	506.3
	536.7
	509.6

	Hansen J statistic
	97.84
	96.05
	97.03
	94.87
	97.63
	95.62
	96.07
	92.77


Note: GMM estimations; Standard errors are in []; *, **, *** are significant levels at 10%, 5%, 1%, respectively. 


 

