Table S1. Articles Obtained
Source: Authors own work
	Reference
	Title
	N.º Of Citations

	Du et al. (2014)
	FDI spillovers and industrial policy: The role of tariffs and tax holidays
	55

	Lu and Yang (2006)	Comparison of investment preferences for international logistics zones in Kaohsiung, Hong Kong, and Shanghai ports from a Taiwanese manufacturer's perspective
	23

	Choi et al. (2020)	Transfer pricing regulation and tax competition
	21

	Ravšelj and Aristovnik (2018)	The impact of private research and development expenditures and tax incentives on sustainable corporate growth in selected OECD countries
	20

	Labeaga et al. (2021)	Does persistence in using R&D tax credits help to achieve product innovations?
	17

	Appiah-Kubi et al. (2021)	Impact of tax incentives on foreign direct investment: Evidence from africa
	17

	Jensen (2013)	Domestic institutions and the taxing of multinational corporations
	17

	Carbonnier et al. (2022)	Who benefits from tax incentives? The heterogeneous wage incidence of a tax credit
	13

	Liu et al. (2020)	Fiscal incentives and local tax competition: Evidence from China
	12

	de Andrade et al. (2020)	Corporate behavior: An exploratory study of the brazilian tax management from a corporate social responsibility perspective
	11

	Lazăr and Istrate (2018)	Corporate tax-mix and firm performance. A comprehensive assessment for romanian listed companies
	11

	Suzuki (2014)	Corporate effective tax rates in Asian countries
	11

	Ferreira-Lopes et al. (2020)	The relationship between tax rates and tax revenues in eurozone member countries - exploring the Laffer curve
	10

	Cevik and Miryugin (2022)	Death and taxes: Does taxation matter for firm survival?
	9

	Xu et al. (2023)	Fiscal and Tax Policies, Access to External Financing and Green Innovation Efficiency: An Evaluation of Chinese Listed Firms
	7

	Silajdzic and Mehic (2022)	HOW EFFECTIVE IS TAX POLICY IN ATTRACTING FOREIGN DIRECT INVESTMENTS IN TRANSITION COUNTRIES?
	7

	Sun et al. (2021)	Tax incentives, r&d manipulation, and corporate innovation performance: Evidence from listed companies in China
	6

	Cernikova and Hyblerova (2021)	Tax support evaluation for r&d activities of companies
	6

	Kenc and Driver (2020)	Leverage, uncertainty and investment decisions
	6

	Tang et al. (2019)	Does more managerial power impede or promote corporate tax avoidance? Evidence from listed Chinese companies
	6

	Wang et al. (2024)	Does Tax Incentives Matter to Enterprises’ Green Technology Innovation? The Mediating Role on R&D Investment
	5

	Guo and Tang (2024)	How Does Digital Transformation Improve Corporate Carbon Emission Reduction Performance? An Empirical Study on Data from Listed Companies in China
	3

	Hamzah et al. (2021)	Tax avoidance over time: Insights from the incentivised corporate taxpayer
	3

	Rohov et al. (2021)	Factors of national environmental performance in sustainability management aspect
	3

	Wasiluk and Białek-Jaworska (2020)	Determinants of corporate R&D expenditures: the role of taxes
	3

	Ilyin and Povarova (2017)	Failures of big business tax administration and their impact on regional budgets
	3

	Oyerogba et al. (2024)	Tax Incentives and Foreign Direct Investment: Evidence from the Nigeria Listed Manufacturing Firms
	0

	Bogachov and Vishnevsky (2024)	Impact of taxation on economic growth in Russia: The tax buoyancy approach
	0

	Ibrahim Shwilima and Konishi (2014)	The impact of tax concessions on extraction of non-renewable resources: an application to gold mining in Tanzania
	2

	Ying and Leontyeva (2024)	The Impact of Tax Incentives on the Financial Performance of Wind Power Generation in China: Short-Term and Long-Term Effects
	0

	Ma et al. (2023)	Effect of the Strategic Emerging Industry Support Program on Corporate Innovation among Listed Companies in China
	1

	Madsen et al. (2023)	The long-run investment effect of taxation in OECD countries
	1

	Đurović Todorović et al. (2022)	Do the Effective Tax Incentives Reduce Tax Revenues? Investigating the Paradox of Corporate Income Tax in Serbia
	0

	Sreesing et al. (2019)	How Firms' tax incentives affect their corporate social responsibility activities: Evidence From Thailand's tax cut in 2012
	1

	Goto and Yanase (2013)	Financial flexibility and tax incentives: Evidence from defined benefit corporate pension plans in Japan
	1

	He et al. (2024)	How Quasi-Internal Resources Enhance Firm Performance During Large-Scale Emergencies: The Role of Trade-Off Between CSR and Business Innovations
	0

	Gundert et al. (2024)	The Tax Attractiveness of EU Locations for Corporate Investments: A Stocktaking of Past Developments and Recent Reforms
	0

	Mateo et al. (2024)	Gaiacells: A Housing Solution Proposal to Shantytowns from the Agricultural Cooperative Sphere. Socioeconomic, Tax, and Architectural Aspects
	0

	Peci and Kozhani (2024)	The Impact of Reduced Tax Rate of Corporate Income Tax and Other Incentives in Foreign Direct Investments in Selected Balkan Countries
	0

	Wang (2023)	Analysis of the Impact of Corporate Income Tax Incentives on Digital Economy Enterprises
	0

	Patrick (2023)	Economic Development Strategies: Taxes, Incentives, and Public Expenditures
	0

	Vržina et al. (2023)	What drives the long-run effective corporate tax rates? Evidence from agricultural companies in Serbia
	0

	Mato (2022)	Taxation of associations and foundations in Corporate Income Tax: between incentive and technical adjustment
	0

	Shakhmuradyan (2022)	DOES FISCAL POLICY MATTER FOR BUSINESS R&D INVESTMENT? PANEL DATA EVIDENCE FROM CENTRAL AND EASTERN EUROPE
	0

	Hamzah et al. (2020)	Indicators of tax authority monitoring: Firm characteristics, tax avoidance and reinvestment allowance utilisation
	0




Table S2. Articles Selected for In-Depth Analysis
Source: Authors own work
	Reference
	Objective
	Problem
	Methodology
	Solution
	Conclusion

	Ravšelj and Aristovnik (2018)
	To assess the impact of private R&D expenditures and tax incentives on corporate sustainable growth in OECD countries.
	Inefficiency in sustainable corporate growth due to underinvestment in R&D.
	Multiple regression with a panel of 1372 companies.
	Tax incentives + private R&D spending increase sustainable growth, especially in high-tech firms.
	Tax incentives are key determinants of corporate sustainability and should be optimized by governments.

	Sun et al. (2021)
	To analyse whether firms manipulate R&D to obtain tax benefits and the impact on innovation performance.
	R&D manipulation to meet eligibility thresholds for tax incentives.
	Bunching approach, Poisson regression.
	Firms adjust R&D intensity to qualify for tax incentives, which may distort outcomes.
	Tax incentives may encourage accounting manipulation; policies should consider the effects of rigid thresholds.

	Labeaga et al. (2021)
	To investigate whether persistence in the use of R&D tax incentives enhances product innovation.
	Limited evidence on long-term effects of R&D incentives.
	Duration models and panel regressions.
	Persistent use of tax credits is positively linked to product innovation in SMEs.
	Stable and continuous tax incentive policies are effective for small business innovation.

	Xu et al. (2023)
	To assess how fiscal policies affect green innovation efficiency through external financing.
	The mediating role of financing between tax incentives and green innovation is unclear.
	SBM–Luenberger model + fixed effects regression.
	Tax incentives improve green innovation efficiency via debt and equity financing.
	Policies should be tailored to firm life cycle and ownership type to be effective.

	Liu et al. (2020)
	To analyse how tax incentives influence local tax competition in China.
	Inequality in local incentives may lead to inefficient tax competition.
	Theoretical model + spatial panel data from Chinese cities.
	Tax incentives drive local tax competition with heterogeneous effects.
	Decentralized fiscal policies must be carefully designed to avoid harmful competition.

	Wang et al. (2024)
	To examine the effect of tax incentives on green technological innovation in Chinese firms.
	Lack of consensus on whether VAT or CIT incentives are more effective for green innovation.
	Panel regression using data from A-share listed firms (2017–2022).
	VAT incentives have a stronger impact than CIT, with R&D investment as a mediator.
	Tax policies should be adapted to firm type and region to maximize green innovation.

	Cevik and Miryugin (2022)
	To investigate whether taxation impacts firm survival.
	Unclear effects of tax burden on firm longevity.
	Hazard model using panel data of 4+ million firms (1995–2015).
	Higher marginal tax burden reduces firm survival probability.
	Tax reforms that reduce distortions and promote fairness can improve firm survival.

	Hamzah et al. (2021)
	To evaluate tax avoidance strategies over time among Malaysian firms receiving incentives.
	Firms with incentives may maintain artificially low ETRs.
	ETR trend analysis + 10-year panel regression (2007–2016).
	Reinvestment Allowance (RA) used to sustain low ETRs.
	Overly generous incentives facilitate legal avoidance and require reform.

	Oyerogba et al. (2024)
	To analyse the link between tax incentives and foreign direct investment (FDI) in Nigeria’s manufacturing sector.
	Weak industrial performance in Nigeria despite tax incentives.
	Panel regression (65 firms) + stakeholder survey (296 respondents).
	Incentives positively influence FDI but also depend on firm-specific variables.
	Tax incentives are necessary but not sufficient alone; administrative redundancy must be eliminated.

	Carbonnier et al. (2022)
	To assess who benefits from corporate tax credits in France (CICE), focusing on wage incidence.
	Distributional effects of tax incentives are poorly understood.
	Employer–employee matched data + wage segmentation analysis.
	Only high-skilled workers gained wages; low-skilled workers did not.
	Rent-sharing benefits groups with greater bargaining power; incentives must account for distributional effects.

	Silajdzic and Mehic (2022)
	To evaluate fiscal policy effectiveness in attracting FDI in transition economies (Eastern Europe).
	Tax effects on FDI are ambiguous and conditioned by development level.
	Gravity model with bilateral FDI panel data (2000–2018).
	Lower CIT is effective only in countries with lower technological development.
	Fiscal policy must match technological and institutional readiness.

	Jensen (2013)
	To investigate how democracy influences MNC taxation.
	Fiscal policies affect firms unequally; democracies may limit excessive incentives.
	Data from US multinational subsidiaries (BEA) + econometric analysis.
	Democratic countries collect up to 26% more taxes from MNCs.
	Democracies are less prone to offer excessive incentives; transparency improves revenue.

	Tang et al. (2019)
	To explore the impact of managerial power on corporate tax avoidance in China.
	Unclear influence of executives on tax policy behavior.
	PCA, PSM, IV regression with panel data (2000–2016).
	High managerial power reduces tax avoidance.
	Strengthening governance structures can reduce avoidance and improve accountability.

	Wasiluk and Białek-Jaworska (2020)
	To analyse how tax systems affect corporate R&D expenditure in Germany and France.
	The link between tax burden and R&D spending is unclear.
	OLS regression using Amadeus database + patent data.
	Firms with higher effective tax burden invest less in R&D.
	R&D incentives must be tailored to firm lifecycle and financing structure.

	Lazăr and Istrate (2018)
	To assess the impact of corporate tax-mix (profits, assets, labor) on Romanian listed firm performance.
	Fiscal assessments focus solely on CIT, ignoring total tax burden.
	Panel regression (2000–2011) of listed firms.
	Total effective tax rate reduces ROA by 0.15 p.p. per 1 p.p. increase.
	Policies must address total business tax burden, not just CIT.

	Ilyin and Povarova (2017)
	To assess the effects of tax administration failures regarding large corporations on regional budgets in Russia.
	Ongoing decline in regional tax revenues due to poor implementation of fiscal policies targeting large enterprises.
	Qualitative analysis of tax legislation and regional data on corporate income taxation of major firms.
	Proposal of a differentiated VAT refund scale and reform of profit taxation for major exporters.
	Fiscal centralisation and poor tax administration undermine regional stability. Selective incentives may help restore the redistributive function of corporate income tax.

	Appiah-Kubi et al. (2021)
	To analyse the effect of tax incentives on FDI in 40 African countries.
	Low FDI in Africa despite widespread incentives.
	Panel data regression (2000–2018), robust random effects.
	Lower CIT, tax holidays, and reduced withholding tax boost FDI; tax concessions ineffective.
	Only certain incentives (e.g. holidays) are effective; incentive structures need reform.

	Lu and Yang (2006)
	To compare investment preferences in logistics zones of Kaohsiung, Hong Kong, and Shanghai.
	Investment decisions are influenced by tax incentives and political stability.
	Survey of Taiwanese manufacturing firms.
	Political stability and tax incentives ranked as top factors; Shanghai has competitive edge.
	Tax policies matter but must align with infrastructure and institutional quality.

	Rohov et al. (2021)
	To identify institutional and financial factors that explain national environmental performance.
	Lack of empirical evidence on environmental performance factors that can be effectively adjusted in the short term.
	Non-linear regression using institutional and financial variables from 81 countries (predictive EPI model).
	Use of tax incentives, access to credit, and institutional protection as sustainability management tools.
	Institutional reforms guided by tax incentives and well-designed financial policies can improve countries' environmental performance.


	Kenc and Driver (2020)
	To explore how financial leverage, uncertainty, and tax incentives affect irreversible investment decisions.
	Standard models ignore the joint effect of leverage, uncertainty, and tax credits.
	Real options model (APV-based) with numerical simulations.
	Incorporating tax credits and uncertainty improves investment strategy efficiency.
	Tax incentives lower capital cost and accelerate investment, but excess leverage may offset benefits.


















Table S3. Articles brief summaries and objective reasons for non‑inclusion in the core analysis
Source: Authors own work
	Reference
	Summary
	Objective criterion for exclusion

	Du et al. (2014) – FDI spillovers; tariffs & tax holidays
	Effects of incentives and tariffs on FDI and industrial policy.
	Macroeconomic/aggregate focus; no clear corporate organisational dimension.

	Choi et al. (2020) – Transfer pricing regulation & tax competition
	Regulation of transfer pricing and tax competition between countries.
	Regulatory/country-level emphasis; indirect link to corporate incentives and organisational change.

	de Andrade et al. (2020) – Brazilian tax management & CSR
	Relationship between tax management and corporate social responsibility in Brazil.
	Ethical/CSR dimension without analysis of organisational change mechanisms driven by incentives.

	Suzuki (2014) – Corporate effective tax rates in Asia
	Comparative analysis of corporate effective tax rates across Asian countries.
	Aggregate descriptive comparison; no organisational mechanisms linked to incentives.

	Ferreira-Lopes et al. (2020) – Laffer curve in Eurozone
	Relationship between tax rates and fiscal revenues in the Eurozone.
	Macroeconomic/aggregate focus; no clear corporate organisational dimension.

	Cernikova and Hyblerova (2021) – Evaluation of R&D tax support
	Evaluation of R&D tax support at an aggregate level.
	Summary/descriptive analysis; lacks clear link to corporate organisational change.

	Guo and Tang (2024) – Digital transformation & carbon emission reduction
	Impact of digital transformation on corporate carbon emission reduction.
	Tangential link to incentives; insufficient focus on organisational change.

	Bogachov and Vishnevsky (2024) – Taxation & economic growth (Russia)
	Macroeconomic relationship between taxation and economic growth.
	Macroeconomic/aggregate focus; no clear corporate organisational dimension.

	Ibrahim Shwilima and Konishi (2014) – Tax concessions & gold mining (Tanzania)
	Tax concessions in the Tanzanian gold mining sector.
	Highly sector-specific focus; low cross-case comparability.

	Ying and Leontyeva (2024) – Tax incentives & wind power firm performance (China)
	Effects of incentives on the performance of wind power companies.
	Highly sector-specific focus; low cross-case comparability.

	Ma et al. (2023) – Strategic Emerging Industry support & innovation (China)
	Support programme for strategic industries and corporate innovation.
	Sector-specific coverage; insufficient link to generalisable organisational mechanisms.

	Madsen et al. (2023) – Long-run investment effect of taxation (OECD)
	Long-term effects of taxation on aggregate investment.
	Macroeconomic/aggregate focus; no corporate organisational dimension.

	Đurović Todorović et al. (2022) – Effective tax incentives & tax revenues (Serbia)
	Tax incentives and their impact on tax revenues.
	Macroeconomic/aggregate focus; no firm-level organisational analysis.

	Sreesing et al. (2019) – Incentives & CSR (Thailand 2012 tax cut)
	Tax incentives and CSR practices in Thai companies.
	Ethical/CSR dimension without clear organisational mechanisms linked to incentives.

	Goto and Yanase (2013) – Pension plans; financial flexibility & tax incentives (Japan)
	Pension plans and financial flexibility associated with tax incentives.
	Specific domain (pensions) not aligned with the core scope of organisational change.

	He et al. (2024) – CSR/business innovation trade-offs in emergencies
	Balance between CSR and business innovation during crises.
	Tangential theme; no direct link to corporate tax incentives.

	Gundert et al. (2024) – Tax attractiveness of EU locations (stocktaking)
	Review of fiscal attractiveness of EU locations.
	Policy/country perspective; no firm-level organisational mechanism analysis.

	Mateo et al. (2024) – Housing solution proposal; socioeconomic, tax & architectural aspects
	Housing proposal with fiscal and socio-economic dimensions.
	Highly sector-specific focus; low cross-case comparability.

	Peci and Kozhani (2024) – Reduced CIT & incentives in Balkan FDI
	Effects of reduced CIT and incentives on FDI in the Balkans.
	Geographically specific coverage; overlaps with selected studies with greater comparability.

	Wang (2023) – CIT incentives & digital economy enterprises
	Tax incentives and digital economy enterprises.
	Tangential link to corporate incentives; insufficient organisational focus.

	Patrick (2023) – Economic development strategies: taxes, incentives & public expenditures
	Economic development strategies including tax incentives.
	Macro/policy perspective; no detailed organisational analysis.

	Vržina et al. (2023) – Long-run effective CIT rates in Serbian agriculture
	Effective CIT rates in Serbian agricultural companies.
	Sector-specific focus; low cross-case comparability.

	Mato (2022) – Taxation of associations/foundations in CIT
	Taxation of associations and foundations in CIT.
	Institutional/legal scope; no corporate organisational dimension.

	Shakhmuradyan (2022) – Fiscal policy & business R&D investment (CEE)
	Fiscal policy and business R&D investment in Central and Eastern Europe.
	Broad regional coverage; limited firm-level mechanism development.

	Hamzah et al. (2020) – Monitoring indicators; tax authority & reinvestment allowance
	Monitoring indicators and reinvestment allowance utilisation.
	[bookmark: _GoBack]Measurement/monitoring focus; no comparable organisational outcomes.



