Supplementary 
Supplementary Appendix 1: Multicollinearity Test of Independent Variables
Table 3: Correlation Matrix of Independent Variables, with Significance
	Variables
	Age Categories: 
16-30
	Age Categories: 
31-50
	Age Categories: 
51-66
	Pay 
(logged)

	Pay (logged)
	-0.146***
	0.101***
	0.0119**
	1

	*** p<0.01, 
** p<0.05, 
* p<0.
	
	
	
	


Supplementary Appendix 2: Analysis of Employment to Self-Employment Changes
Table 4: Breakdown of Employment to Self-Employment Changes, by Age Category
	Age Categories
	Remained in Employment
	Employment to Self-Employment
	Total

	16-30
	10,709
	148
	10,857

	31-50
	33,557
	463
	34,020

	51-66
	16,699
	187
	16,886

	Total
	60,965
	798
	61,763


Supplementary Appendix 3: Sensitivity Analysis of Age cut-offs
Table 5: Sensitivity Analysis 1 (Age Max 50)
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age (logged):
	-0.195
	-3.417**

	
	(0.212)
	(1.402)

	Pay (logged)
	-0.144**
	-1.767***

	
	(0.0669)
	(0.682)

	Age*Pay 
	
	0.458**

	
	
	(0.195)

	Gender
	
	

	Female
	-0.813***
	-0.803***

	
	(0.115)
	(0.115)

	Ethnicity
	
	

	Mixed
	0.0591
	0.0569

	
	(0.297)
	(0.297)

	Asian
	0.580***
	0.592***

	
	(0.111)
	(0.111)

	Black
	-0.156
	-0.153

	
	(0.265)
	(0.265)

	Other
	0.356
	0.385

	
	(0.453)
	(0.453)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.129
	-0.123

	
	(0.112)
	(0.112)

	Level 4
	-0.772**
	-0.769**

	
	(0.367)
	(0.367)

	Level 3
	-0.366**
	-0.368**

	
	(0.155)
	(0.156)

	Level 2
	-0.156
	-0.148

	
	(0.128)
	(0.128)

	Other Education
	0.416
	0.445

	
	(0.339)
	(0.340)

	Marital Status
	
	

	Married/Civil Partnership
	0.0851
	0.0869

	
	(0.103)
	(0.105)

	Separated/Divorced
	0.256
	0.265

	
	(0.181)
	(0.181)

	Widowed
	0.0851
	0.0869

	
	(0.103)
	(0.105)

	Children under 16
	
	

	Has Children
	0.0314
	0.0244

	
	(0.159)
	(0.159)

	Year
	
	

	2011
	-0.140
	-0.142

	
	(0.161)
	(0.161)

	2012
	-0.0982
	-0.103

	
	(0.158)
	(0.158)

	2013
	0.0495
	0.0443

	
	(0.157)
	(0.157)

	2014
	-0.162
	-0.168

	
	(0.170)
	(0.170)

	2015
	-0.174
	-0.180

	
	(0.170)
	(0.170)

	2016
	-0.128
	-0.127

	
	(0.173)
	(0.173)

	2017
	-0.177
	-0.177

	
	(0.183)
	(0.182)

	2018
	-0.659***
	-0.659***

	
	(0.224)
	(0.223)

	2019
	-0.665***
	-0.664***

	
	(0.235)
	(0.235)

	Constant
	-2.060**
	9.331*

	
	(0.813)
	(4.853)

	
	
	

	Observations	
	42,804
	42,804


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1

Table 6: Sensitivity Analysis 2 (Age Min 25)
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age (logged):
	-0.335*
	-5.455***

	
	(0.172)
	(1.480)

	Pay (logged)
	-0.0366
	-2.635***

	
	(0.0607)
	(0.742)

	Age*Pay 
	
	0.697***

	
	
	(0.200)

	Gender
	
	

	Female
	-0.743***
	-0.733***

	
	(0.0976)
	(0.0978)

	Ethnicity
	
	

	Mixed
	0.125
	0.135

	
	(0.264)
	(0.264)

	Asian
	0.538***
	0.548***

	
	(0.107)
	(0.107)

	Black
	-0.0533
	-0.0483

	
	(0.210)
	(0.210)

	Other
	0.305
	0.334

	
	(0.414)
	(0.415)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.0412
	-0.0424

	
	(0.101)
	(0.101)

	Level 4
	-0.563**
	-0.568**

	
	(0.273)
	(0.273)

	Level 3
	-0.229
	-0.244*

	
	(0.141)
	(0.141)

	Level 2
	-0.171
	-0.165

	
	(0.118)
	(0.116)

	Other Education
	0.299
	0.311

	
	(0.307)
	(0.307)

	Marital Status
	
	

	Married/Civil Partnership
	0.0807
	0.0990

	
	(0.0945)
	(0.0961)

	Separated/Divorced
	0.109
	0.138

	
	(0.148)
	(0.150)

	Widowed
	-0.0905
	-0.0633

	
	(0.510)
	(0.510)

	Children under 16
	
	

	Has Children
	0.0421
	0.0359

	
	(0.139)
	(0.139)

	Year
	
	

	2011
	-0.0797
	-0.0770

	
	(0.146)
	(0.147)

	2012
	-0.0169
	-0.0103

	
	(0.143)
	(0.143)

	2013
	0.0788
	0.0819

	
	(0.143)
	(0.144)

	2014
	-0.0939
	-0.0868

	
	(0.152)
	(0.152)

	2015
	-0.240
	-0.233

	
	(0.157)
	(0.157)

	2016
	-0.0604
	-0.0485

	
	(0.153)
	(0.153)

	2017
	-0.188
	-0.181

	
	(0.163)
	(0.163)

	2018
	-0.758***
	-0.748***

	
	(0.203)
	(0.203)

	2019
	-0.767***
	-0.756***

	
	(0.211)
	(0.211)

	Constant
	-2.420***
	16.62***

	
	(0.757)
	(5.463)

	
	
	

	Observations	
	57,268
	57,268


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1

Supplementary Appendix 4: Robustness Estimates
Table 7: Regression with Age as Continuous
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age (logged):
	-0.326
	-5.620***

	
	(0.212)
	(1.654)

	Pay (logged)
	0.0437
	-2.643***

	
	(0.0787)
	(0.836)

	Age*Pay 
	
	0.722***

	
	
	(0.224)

	Gender
	
	

	Female
	-0.825***
	-0.817***

	
	(0.130)
	(0.130)

	Ethnicity
	
	

	Mixed
	-0.0443
	-0.0245

	
	(0.362)
	(0.362)

	Asian
	0.519***
	0.538***

	
	(0.146)
	(0.146)

	Black
	-0.402
	-0.384

	
	(0.340)
	(0.341)

	Other
	0.181
	0.235

	
	(0.560)
	(0.563)

	Highest Achieved Education Qualification
	
	

	Level 5
	0.186
	0.189

	
	(0.136)
	(0.137)

	Level 4
	-1.509**
	-1.517**

	
	(0.589)
	(0.590)

	Level 3
	-0.0928
	-0.123

	
	(0.188)
	(0.188)

	Level 2
	0.0192
	0.0165

	
	(0.159)
	(0.158)

	Other Education
	0.605
	0.608

	
	(0.411)
	(0.411)

	Marital Status
	
	

	Married/Civil Partnership
	0.157
	0.188

	
	(0.126)
	(0.130)

	Separated/Divorced
	0.0819
	0.120

	
	(0.205)
	(0.209)

	Widowed
	-0.159
	-0.130

	
	(0.720)
	(0.721)

	Children under 16
	
	

	Has Children
	0.107
	0.114

	
	(0.193)
	(0.193)

	Year
	
	

	2011
	0.0820
	0.0863

	
	(0.172)
	(0.172)

	2012
	0.118
	0.118

	
	(0.173)
	(0.173)

	2013
	-0.0706
	-0.0682

	
	(0.181)
	(0.182)

	2014
	-0.325
	-0.327

	
	(0.200)
	(0.200)

	2015
	0.0630
	0.0685

	
	(0.178)
	(0.178)

	2016
	-0.203
	-0.199

	
	(0.199)
	(0.199)

	2017
	-0.570**
	-0.560**

	
	(0.222)
	(0.223)

	2018
	-0.828***
	-0.816***

	
	(0.263)
	(0.263)

	2019
	0.0820
	0.0863

	
	(0.172)
	(0.172)

	Constant
	-3.450***
	16.18***

	
	(0.941)
	(6.123)

	
	
	

	Observations	
	43,069
	43,069


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1

Table 8: Regression with Household Income (Age as Categories)
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age Categories:
	
	

	16-30
	0.0235
	1.020

	
	(0.0950)
	(0.845)

	51+
	-0.0170
	-2.166***

	
	(0.0831)
	(0.827)

	Household Income (logged)
	-0.120**
	-0.164***

	
	(0.0488)
	(0.0616)

	Age-Category (18-30)*Household Income 
	
	-0.135

	
	
	(0.112)

	Age-Category (51+)*Household Earnings 
	
	0.275***

	
	
	(0.105)

	Gender
	
	

	Female
	-0.804***
	-0.791***

	
	(0.0837)
	(0.0837)

	Ethnicity
	
	

	Mixed
	-0.0423
	-0.0381

	
	(0.248)
	(0.248)

	Asian
	0.497***
	0.496***

	
	(0.0938)
	(0.0938)

	Black
	-0.0545
	-0.0495

	
	(0.182)
	(0.182)

	Other
	0.187
	0.205

	
	(0.386)
	(0.385)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.00910
	-0.00890

	
	(0.0904)
	(0.0905)

	Level 4
	-0.533**
	-0.533**

	
	(0.244)
	(0.243)

	Level 3
	-0.128
	-0.135

	
	(0.119)
	(0.119)

	Level 2
	-0.101
	-0.0989

	
	(0.0996)
	(0.0995)

	Other Education
	0.308
	0.318

	
	(0.268)
	(0.268)

	Marital Status
	
	

	Married/Civil Partnership
	0.163*
	0.165**

	
	(0.0833)
	(0.0840)

	Separated/Divorced
	-0.0172
	0.00927

	
	(0.135)
	(0.135)

	Widowed
	-0.153
	-0.0873

	
	(0.455)
	(0.455)

	Children under 16
	
	

	Has Children
	-0.0350
	-0.0492

	
	(0.130)
	(0.130)

	Year
	
	

	2011
	0.0688
	0.0682

	
	(0.128)
	(0.128)

	2012
	0.0721
	0.0760

	
	(0.128)
	(0.128)

	2013
	0.202
	0.206

	
	(0.127)
	(0.127)

	2014
	-0.0534
	-0.0487

	
	(0.136)
	(0.136)

	2015
	-0.0845
	-0.0802

	
	(0.137)
	(0.137)

	2016
	0.00336
	0.0127

	
	(0.137)
	(0.137)

	2017
	-0.100
	-0.0917

	
	(0.143)
	(0.143)

	2018
	-0.593***
	-0.582***

	
	(0.172)
	(0.172)

	2019
	-0.593***
	-0.585***

	
	(0.178)
	(0.179)

	Constant
	-2.956***
	-2.623***

	
	(0.403)
	(0.497)

	
	
	

	Observations	
	61,763
	61,763


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1

Table 9: Regression with Household Earnings (Age as Continuous)
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age (logged):
	-0.0856
	-3.429***

	
	(0.136)
	(1.088)

	Household Earnings (logged)
	-0.119**
	-1.748***

	
	(0.0487)
	(0.524)

	Age*Household Earnings 
	
	0.442***

	
	
	(0.143)

	Gender
	
	

	Female
	-0.803***
	-0.796***

	
	(0.0830)
	(0.0831)

	Ethnicity
	
	

	Mixed
	-0.0422
	-0.0425

	
	(0.248)
	(0.248)

	Asian
	0.494***
	0.499***

	
	(0.0938)
	(0.0939)

	Black
	-0.0513
	-0.0446

	
	(0.182)
	(0.182)

	Other
	0.185
	0.212

	
	(0.385)
	(0.385)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.00911
	-0.00633

	
	(0.0905)
	(0.0906)

	Level 4
	-0.530**
	-0.532**

	
	(0.243)
	(0.243)

	Level 3
	-0.130
	-0.135

	
	(0.119)
	(0.119)

	Level 2
	-0.0991
	-0.0928

	
	(0.0998)
	(0.0997)

	Other Education
	0.313
	0.327

	
	(0.268)
	(0.268)

	Marital Status
	
	

	Married/Civil Partnership
	0.176**
	0.180**

	
	(0.0843)
	(0.0858)

	Separated/Divorced
	-2.04e-05
	0.0294

	
	(0.137)
	(0.139)

	Widowed
	-0.132
	-0.0896

	
	(0.458)
	(0.458)

	Children under 16
	
	

	Has Children
	-0.0379
	-0.0393

	
	(0.126)
	(0.126)

	Year
	
	

	2011
	0.0689
	0.0671

	
	(0.128)
	(0.128)

	2012
	0.0722
	0.0719

	
	(0.128)
	(0.128)

	2013
	0.203
	0.203

	
	(0.127)
	(0.127)

	2014
	-0.0528
	-0.0529

	
	(0.136)
	(0.136)

	2015
	-0.0837
	-0.0856

	
	(0.137)
	(0.137)

	2016
	0.00422
	0.00709

	
	(0.136)
	(0.136)

	2017
	-0.0988
	-0.0987

	
	(0.143)
	(0.143)

	2018
	-0.592***
	-0.590***

	
	(0.172)
	(0.172)

	2019
	-0.591***
	-0.591***

	
	(0.178)
	(0.179)

	Constant
	-2.654***
	9.642**

	
	(0.621)
	(3.956)

	
	
	

	Observations	
	64,068
	64,068


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
Table 10: Regression with Age2
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age (logged):
	1.097
	1.858

	
	(3.219)
	(3.151)

	Age2 (logged)
	-0.193
	-0.946**

	
	(0.444)
	(0.478)

	Pay (logged)
	-0.0672
	-2.471***

	
	(0.0587)
	(0.572)

	Age*Pay 
	
	0.653***

	
	
	(0.157)

	Gender
	
	

	Female
	-0.781***
	-0.753***

	
	(0.0931)
	(0.0937)

	Ethnicity
	
	

	Mixed
	0.0757
	0.0785

	
	(0.256)
	(0.256)

	Asian
	0.510***
	0.520***

	
	(0.104)
	(0.104)

	Black
	-0.0701
	-0.0646

	
	(0.206)
	(0.206)

	Other
	0.248
	0.287

	
	(0.414)
	(0.414)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.0420
	-0.0360

	
	(0.0984)
	(0.0987)

	Level 4
	-0.541**
	-0.533**

	
	(0.265)
	(0.265)

	Level 3
	-0.299**
	-0.298**

	
	(0.137)
	(0.137)

	Level 2
	-0.180
	-0.165

	
	(0.113)
	(0.112)

	Other Education
	0.335
	0.373

	
	(0.297)
	(0.297)

	Marital Status
	
	

	Married/Civil Partnership
	0.0789
	0.0736

	
	(0.0933)
	(0.0940)

	Separated/Divorced
	0.107
	0.120

	
	(0.147)
	(0.147)

	Widowed
	-0.0829
	-0.0440

	
	(0.511)
	(0.510)

	Children under 16
	
	

	Has Children
	0.0637
	0.0262

	
	(0.139)
	(0.139)

	Year
	
	

	2011
	-0.0872
	-0.0857

	
	(0.142)
	(0.142)

	2012
	-0.00400
	-0.000225

	
	(0.138)
	(0.138)

	2013
	0.0738
	0.0780

	
	(0.139)
	(0.139)

	2014
	-0.104
	-0.0989

	
	(0.147)
	(0.147)

	2015
	-0.210
	-0.203

	
	(0.150)
	(0.150)

	2016
	-0.0639
	-0.0466

	
	(0.149)
	(0.149)

	2017
	-0.217
	-0.200

	
	(0.159)
	(0.159)

	2018
	-0.675***
	-0.656***

	
	(0.191)
	(0.191)

	2019
	-0.665***
	-0.648***

	
	(0.198)
	(0.198)

	Constant
	-4.814
	2.571

	
	(5.744)
	(5.766)

	
	
	

	Observations	
	61,762
	61,762


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1

Table 11: Regression with Pay2 (Age as Categories)
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age Categories:
	
	

	16-30
	0.0681
	1.132*

	
	(0.104)
	(0.631)

	51+
	-0.141
	-1.934***

	
	(0.0966)
	(0.709)

	Pay (logged)
	-1.214***
	-1.081***

	
	(0.135)
	(0.146)

	Pay2 (logged)
	0.0775***
	0.0668***

	
	(0.00965)
	(0.0102)

	Age-Category (18-30)*Pay 
	
	-0.155*

	
	
	(0.0880)

	Age-Category (51+)*Pay 
	
	0.237**

	
	
	(0.0919)

	Gender
	
	

	Female
	-0.758***
	-0.746***

	
	(0.0933)
	(0.0935)

	Ethnicity
	
	

	Mixed
	0.0798
	0.0874

	
	(0.256)
	(0.256)

	Asian
	0.491***
	0.501***

	
	(0.104)
	(0.104)

	Black
	-0.0757
	-0.0728

	
	(0.205)
	(0.206)

	Other
	0.270
	0.285

	
	(0.413)
	(0.413)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.0235
	-0.0268

	
	(0.0989)
	(0.0988)

	Level 4
	-0.507*
	-0.516*

	
	(0.265)
	(0.265)

	Level 3
	-0.287**
	-0.303**

	
	(0.136)
	(0.136)

	Level 2
	-0.193*
	-0.190*

	
	(0.111)
	(0.110)

	Other Education
	0.305
	0.321

	
	(0.294)
	(0.294)

	Marital Status
	
	

	Married/Civil Partnership
	0.0625
	0.0711

	
	(0.0913)
	(0.0923)

	Separated/Divorced
	0.0692
	0.0918

	
	(0.144)
	(0.144)

	Widowed
	-0.153
	-0.0956

	
	(0.508)
	(0.507)

	Children under 16
	
	

	Has Children
	0.0482
	0.0344

	
	(0.140)
	(0.140)

	Year
	
	

	2011
	-0.0857
	-0.0849

	
	(0.143)
	(0.143)

	2012
	-0.00414
	0.000108

	
	(0.139)
	(0.139)

	2013
	0.0803
	0.0813

	
	(0.139)
	(0.139)

	2014
	-0.103
	-0.100

	
	(0.147)
	(0.147)

	2015
	-0.206
	-0.204

	
	(0.151)
	(0.151)

	2016
	-0.0468
	-0.0370

	
	(0.149)
	(0.149)

	2017
	-0.210
	-0.201

	
	(0.159)
	(0.159)

	2018
	-0.660***
	-0.646***

	
	(0.191)
	(0.191)

	2019
	-0.653***
	-0.643***

	
	(0.198)
	(0.198)

	Constant
	0.771
	0.379

	
	(0.520)
	(0.595)

	
	
	

	Observations	
	61,762
	61,762


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
Table 12: Regression with Pay2 (Age as Continuous)
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age (logged)
	-0.302**
	-2.401***

	
	(0.150)
	(0.849)

	Pay (logged)
	-1.207***
	-2.168***

	
	(0.134)
	(0.403)

	Pay2 (logged)
	0.0774***
	0.0694***

	
	(0.00958)
	(0.00982)

	Age*Pay 
	
	0.294**

	
	
	(0.117)

	Gender
	
	

	Female
	-0.761***
	-0.758***

	
	(0.0928)
	(0.0929)

	Ethnicity
	
	

	Mixed
	0.0814
	0.0836

	
	(0.256)
	(0.257)

	Asian
	0.486***
	0.502***

	
	(0.104)
	(0.104)

	Black
	-0.0686
	-0.0646

	
	(0.206)
	(0.206)

	Other
	0.262
	0.284

	
	(0.413)
	(0.413)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.0237
	-0.0245

	
	(0.0990)
	(0.0990)

	Level 4
	-0.504*
	-0.513*

	
	(0.265)
	(0.265)

	Level 3
	-0.296**
	-0.309**

	
	(0.136)
	(0.136)

	Level 2
	-0.189*
	-0.185*

	
	(0.111)
	(0.110)

	Other Education
	0.313
	0.326

	
	(0.295)
	(0.295)

	Marital Status
	
	

	Married/Civil Partnership
	0.0960
	0.106

	
	(0.0936)
	(0.0951)

	Separated/Divorced
	0.110
	0.126

	
	(0.148)
	(0.149)

	Widowed
	-0.119
	-0.0996

	
	(0.511)
	(0.510)

	Children under 16
	
	

	Has Children
	0.0636
	0.0698

	
	(0.136)
	(0.136)

	Year
	
	

	2011
	-0.0864
	-0.0864

	
	(0.143)
	(0.143)

	2012
	-0.00556
	-0.00492

	
	(0.139)
	(0.139)

	2013
	0.0791
	0.0762

	
	(0.139)
	(0.139)

	2014
	-0.105
	-0.107

	
	(0.148)
	(0.148)

	2015
	-0.208
	-0.211

	
	(0.151)
	(0.151)

	2016
	-0.0496
	-0.0477

	
	(0.149)
	(0.149)

	2017
	-0.213
	-0.212

	
	(0.159)
	(0.159)

	2018
	-0.662***
	-0.660***

	
	(0.191)
	(0.191)

	2019
	-0.654***
	-0.655***

	
	(0.198)
	(0.198)

	Constant
	1.802**
	9.052***

	
	(0.706)
	(2.949)

	
	
	

	Observations	
	61,762
	61,762


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
Table 13: Regression with Household Earnings 
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age Categories:
	
	

	16-30
	0.0235
	1.020

	
	(0.0950)
	(0.845)

	51+
	-0.0170
	-2.166***

	
	(0.0831)
	(0.827)

	Household Earnings (logged)
	-0.120**
	-0.164***

	
	(0.0488)
	(0.0616)

	Age-Category (18-30)*Household Earnings 
	
	-0.135

	
	
	(0.112)

	Age-Category (51+)*Household Earnings 
	
	0.275***

	
	
	(0.105)

	Gender
	
	

	Female
	-0.804***
	-0.791***

	
	(0.0837)
	(0.0837)

	Ethnicity
	
	

	Mixed
	-0.0423
	-0.0381

	
	(0.248)
	(0.248)

	Asian
	0.497***
	0.496***

	
	(0.0938)
	(0.0938)

	Black
	-0.0545
	-0.0495

	
	(0.182)
	(0.182)

	Other
	0.187
	0.205

	
	(0.386)
	(0.385)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.00910
	-0.00890

	
	(0.0904)
	(0.0905)

	Level 4
	-0.533**
	-0.533**

	
	(0.244)
	(0.243)

	Level 3
	-0.128
	-0.135

	
	(0.119)
	(0.119)

	Level 2
	-0.101
	-0.0989

	
	(0.0996)
	(0.0995)

	Other Education
	0.308
	0.318

	
	(0.268)
	(0.268)

	Marital Status
	
	

	Married/Civil Partnership
	0.163*
	0.165**

	
	(0.0833)
	(0.0840)

	Separated/Divorced
	-0.0172
	0.00927

	
	(0.135)
	(0.135)

	Widowed
	-0.153
	-0.0873

	
	(0.455)
	(0.455)

	Children under 16
	
	

	Has Children
	-0.0350
	-0.0492

	
	(0.130)
	(0.130)

	Year
	
	

	2011
	0.0688
	0.0682

	
	(0.128)
	(0.128)

	2012
	0.0721
	0.0760

	
	(0.128)
	(0.128)

	2013
	0.202
	0.206

	
	(0.127)
	(0.127)

	2014
	-0.0534
	-0.0487

	
	(0.136)
	(0.136)

	2015
	-0.0845
	-0.0802

	
	(0.137)
	(0.137)

	2016
	0.00336
	0.0127

	
	(0.137)
	(0.137)

	2017
	-0.100
	-0.0917

	
	(0.143)
	(0.143)

	2018
	-0.593***
	-0.582***

	
	(0.172)
	(0.172)

	2019
	-0.593***
	-0.585***

	
	(0.178)
	(0.179)

	Constant
	-2.956***
	-2.623***

	
	(0.403)
	(0.497)

	
	
	

	Observations	
	61,763
	61,763


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
Table 14: Regression with Income from Saving & Investments 
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age Categories:
	
	

	16-30
	-0.0530
	0.0806

	
	(0.162)
	(0.470)

	51+
	-0.0865
	-0.0474

	
	(0.111)
	(0.356)

	Income from Savings & Investments (logged)
	0.180***
	0.186***

	
	(0.0274)
	(0.0357)

	Age-Category (18-30)*Income from Savings & Investments 
	
	-0.0283

	
	
	(0.0931)

	Age-Category (51+)*Income from Savings & Investments 
	
	-0.00716

	
	
	(0.0598)

	Gender
	
	

	Female
	-0.759***
	-0.760***

	
	(0.120)
	(0.120)

	Ethnicity
	
	

	Mixed
	0.278
	0.277

	
	(0.337)
	(0.336)

	Asian
	0.563***
	0.565***

	
	(0.146)
	(0.147)

	Black
	-0.198
	-0.196

	
	(0.363)
	(0.362)

	Other
	0.932**
	0.934**

	
	(0.394)
	(0.395)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.135
	-0.136

	
	(0.114)
	(0.114)

	Level 4
	-1.287**
	-1.286**

	
	(0.510)
	(0.510)

	Level 3
	-0.362**
	-0.363**

	
	(0.179)
	(0.179)

	Level 2
	-0.0410
	-0.0417

	
	(0.134)
	(0.134)

	Other Education
	-0.470
	-0.470

	
	(0.720)
	(0.720)

	Marital Status
	
	

	Married/Civil Partnership
	0.216*
	0.215*

	
	(0.125)
	(0.125)

	Separated/Divorced
	0.162
	0.163

	
	(0.200)
	(0.200)

	Widowed
	-0.00942
	-0.00933

	
	(0.581)
	(0.581)

	Children under 16
	
	

	Has Children
	0.378**
	0.379**

	
	(0.185)
	(0.186)

	Year
	
	

	2011
	-0.0686
	-0.0691

	
	(0.188)
	(0.188)

	2012
	-0.00428
	-0.00441

	
	(0.179)
	(0.179)

	2013
	0.138
	0.137

	
	(0.179)
	(0.180)

	2014
	-0.283
	-0.284

	
	(0.194)
	(0.194)

	2015
	-0.137
	-0.139

	
	(0.192)
	(0.192)

	2016
	-0.341*
	-0.342*

	
	(0.195)
	(0.195)

	2017
	-0.165
	-0.165

	
	(0.198)
	(0.198)

	2018
	-0.590**
	-0.590**

	
	(0.230)
	(0.230)

	2019
	-0.816***
	-0.815***

	
	(0.261)
	(0.261)

	Constant
	-4.460***
	-4.488***

	
	(0.238)
	(0.269)

	
	
	

	Observations	
	25,073
	25,073


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
Table 15: Regression with Pay & Saving 
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age Categories:
	
	

	16-30
	0.0589
	2.677**

	
	(0.140)
	(1.221)

	51+
	-0.0216
	-1.204

	
	(0.124)
	(1.252)

	Pay (logged)
	-0.0285
	-0.0242

	
	(0.0800)
	(0.0984)

	Age-Category (18-30)*Pay
	
	-0.383**

	
	
	(0.169)

	Age-Category (51+)*Pay 
	
	0.226

	
	
	(0.160)

	Savings (logged)
	0.00385
	0.0188

	
	(0.0262)
	(0.0320)

	Age-Category (18-30)*Savings 
	
	0.0147

	
	
	(0.0764)

	Age-Category (51+)*Savings 
	
	-0.0668

	
	
	(0.0608)

	Gender
	
	

	Female
	-0.617***
	-0.601***

	
	(0.118)
	(0.119)

	Ethnicity
	
	

	Mixed
	0.480*
	0.488*

	
	(0.285)
	(0.286)

	Asian
	0.517***
	0.507***

	
	(0.144)
	(0.145)

	Black
	0.0118
	0.00833

	
	(0.287)
	(0.288)

	Other
	0.558
	0.557

	
	(0.510)
	(0.512)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.118
	-0.116

	
	(0.124)
	(0.124)

	Level 4
	-0.944**
	-0.941**

	
	(0.393)
	(0.392)

	Level 3
	-0.332*
	-0.345*

	
	(0.179)
	(0.179)

	Level 2
	-0.264*
	-0.253*

	
	(0.154)
	(0.153)

	Other Education
	0.674
	0.740*

	
	(0.443)
	(0.445)

	Marital Status
	
	

	Married/Civil Partnership
	0.0509
	0.0655

	
	(0.118)
	(0.120)

	Separated/Divorced
	0.00670
	0.0315

	
	(0.193)
	(0.195)

	Widowed
	0.132
	0.163

	
	(0.589)
	(0.589)

	Children under 16
	
	

	Has Children
	-0.0454
	-0.0585

	
	(0.180)
	(0.181)

	Year
	
	

	2011
	0.0180
	0.0198

	
	(0.190)
	(0.190)

	2012
	0.106
	0.110

	
	(0.185)
	(0.185)

	2013
	0.184
	0.192

	
	(0.186)
	(0.186)

	2014
	-0.0634
	-0.0592

	
	(0.198)
	(0.198)

	2015
	-0.211
	-0.205

	
	(0.203)
	(0.204)

	2016
	-0.124
	-0.108

	
	(0.203)
	(0.203)

	2017
	-0.141
	-0.130

	
	(0.213)
	(0.213)

	2018
	-0.598**
	-0.588**

	
	(0.256)
	(0.257)

	2019
	-1.046***
	-1.041***

	
	(0.312)
	(0.312)

	Constant
	-3.765***
	-3.935***

	
	(0.671)
	(0.801)

	
	
	

	Observations	
	36,650
	36,650


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
Table 16: Regression with Pay & Income from Saving & Investments 
	
	(1)
	(2)

	VARIABLES
	Without Interaction Term
	With Interaction Term

	
	
	

	Age Categories:
	
	

	16-30
	0.157
	2.234

	
	(0.205)
	(1.687)

	51+
	-0.140
	-1.100

	
	(0.152)
	(1.380)

	Pay (logged)
	0.0780
	0.225**

	
	(0.0997)
	(0.112)

	Age-Category (18-30)*Pay
	
	-0.484**

	
	
	(0.214)

	Age-Category (51+)*Pay 
	
	0.0191

	
	
	(0.179)

	Income from Savings & Investments (logged)
	0.115***
	0.0481

	
	(0.0373)
	(0.0528)

	Age-Category (18-30)*Income from Savings & Investments 
	
	0.306**

	
	
	(0.121)

	Age-Category (51+)*Income from Savings & Investments 
	
	0.168*

	
	
	(0.0886)

	Gender
	
	

	Female
	-0.683***
	-0.612***

	
	(0.157)
	(0.151)

	Ethnicity
	
	

	Mixed
	0.188
	0.447

	
	(0.455)
	(0.419)

	Asian
	0.497**
	0.416**

	
	(0.199)
	(0.206)

	Black
	-0.598
	0.0866

	
	(0.584)
	(0.409)

	Other
	1.023**
	0.577

	
	(0.509)
	(0.583)

	Highest Achieved Education Qualification
	
	

	Level 5
	-0.170
	-0.181

	
	(0.153)
	(0.151)

	Level 4
	-1.034*
	-0.818

	
	(0.594)
	(0.514)

	Level 3
	-0.589**
	-0.717***

	
	(0.258)
	(0.263)

	Level 2
	0.0364
	0.0594

	
	(0.190)
	(0.177)

	Other Education
	
	-0.225

	
	
	(1.026)

	Marital Status
	
	

	Married/Civil Partnership
	0.108
	0.107

	
	(0.164)
	(0.155)

	Separated/Divorced
	0.0165
	0.337

	
	(0.269)
	(0.232)

	Widowed
	-0.437
	-0.468

	
	(1.006)
	(0.988)

	Children under 16
	
	

	Has Children
	0.406*
	-0.0629

	
	(0.241)
	(0.264)

	Year
	
	

	2011
	-0.230
	-0.0958

	
	(0.253)
	(0.250)

	2012
	0.0868
	0.212

	
	(0.227)
	(0.237)

	2013
	0.0832
	0.0504

	
	(0.235)
	(0.241)

	2014
	-0.535**
	-0.179

	
	(0.270)
	(0.264)

	2015
	-0.489*
	-0.166

	
	(0.278)
	(0.252)

	2016
	-0.323
	-0.162

	
	(0.253)
	(0.265)

	2017
	-0.0981
	-0.0998

	
	(0.255)
	(0.270)

	2018
	-0.654**
	-0.368

	
	(0.310)
	(0.302)

	2019
	-0.841**
	-0.756**

	
	(0.352)
	(0.380)

	Constant
	-5.081***
	-6.029***

	
	(0.812)
	(0.904)

	
	
	

	Observations	
	22,571
	22,512


Robust Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
Supplementary Appendix 5: Likelihood-ratio test of Regression Models
Likelihood-ratio test Between Equations 1 & 2
LR chi2(2)	=27.42
Prob > chi2	=0.0000


Supplementary Appendix 4: Analysis of Employment to Self-Employment Changes (Yearly)
Table 17: Breakdown of Employment to Self-Employment Changes, by Year
	Year
	Remained in Employment
	Employment to Self-Employment
	Total

	2011
	6,908
	106
	7,014

	2012
	6,877
	96
	6,973

	2013
	7,065
	107
	7,172

	2014
	6,422
	105
	6,527

	2015
	6,195
	84
	6,279

	2016
	6,458
	79
	6,537

	2017
	5,875
	83
	5,958

	2018
	5,429
	65
	5,494

	2019
	5,075
	38
	5,113

	2020
	4,661
	35
	4,696

	Total
	60,965
	798
	61,763


Supplementary Appendix 6: Analysis of Change Between Age Categories
Table 18: Breakdown of "Age Category Switching", by year
	Year
	No Change
	Change
	Total

	2011
	6,585
	429
	7,014

	2012
	6,573
	400
	6,973

	2013
	6,805
	367
	7,172

	2014
	6,143
	384
	6,527

	2015
	5,952
	327
	6,279

	2016
	6,204
	333
	6,537

	2017
	5,667
	291
	5,958

	2018
	5,210
	284
	5,494

	2019
	4,848
	265
	5,113

	2020
	4,475
	221
	4,696

	Total
	58,462
	3,301
	61,763





Table 19: Breakdown of "Age Category Switching", by Age Category.
	Age Categories
	No Change
	Change
	Total

	16-30
	10,857
	NA
	10,857

	31-50
	32,617
	1,403
	34,020

	51-66
	14,988
	1,898
	16,886

	Total
	58,462
	3,301
	61,763


Table 20: Breakdown of "Age Category Switching", by year and Age Category.
	Year
	Change from:
Younger to Middle-Aged
	Change from:
Middle-Aged to Older
	Total

	2011
	216
	213
	429

	2012
	195
	205
	400

	2013
	150
	217
	367

	2014
	165
	219
	384

	2015
	131
	196
	327

	2016
	124
	209
	333

	2017
	119
	172
	291

	2018
	112
	172
	284

	2019
	104
	161
	265

	2020
	87
	134
	221

	Total
	1,403
	1,898
	3,301




Supplementary Appendix 7: Marginal Effects of Equation 2
Table 21: Marginal Effects of ln_pay at different Age Categories
	VARIABLES
	Marginal Effects

	
	

	at 18-30 Year Olds
	-0.00422***

	
	(0.000874)

	at 31-50 Year Olds
	-0.00106

	
	(0.000843)

	at 51-66 Year Olds
	0.00237***

	
	(0.000918)

	
	

	Observations
	61,763


Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1


Table 22: Marginal Effects for 18-30 & 51-66 year olds at different levels of lPay (logged)
	
	(1)
	(2)

	VARIABLES
	Marginal Effects
18-30 Year Olds
	Marginal Effects
51-66 Year Olds

	
	
	

	ln_pay at 0
	0.143
	-0.0212*

	
	(0.0878)
	(0.0121)

	ln_pay at 0.5
	0.119*
	-0.0200*

	
	(0.0713)
	(0.0108)

	ln_pay at 1
	0.0978*
	-0.0188**

	
	(0.0570)
	(0.00959)

	ln_pay at 1.5
	0.0798*
	-0.0177**

	
	(0.0450)
	(0.00849)

	ln_pay at 2
	0.0644*
	-0.0165**

	
	(0.0350)
	(0.00748)

	ln_pay at 2.5
	0.0515*
	-0.0153**

	
	(0.0269)
	(0.00655)

	ln_pay at 3
	0.0406**
	-0.0141**

	
	(0.0204)
	(0.00569)

	ln_pay at 3.5
	0.0316**
	-0.0129***

	
	(0.0152)
	(0.00491)

	ln_pay at 4
	0.0241**
	-0.0117***

	
	(0.0111)
	(0.00419)

	ln_pay at 4.5
	0.0180**
	-0.0105***

	
	(0.00801)
	(0.00355)

	ln_pay at 5
	0.0129**
	-0.00917***

	
	(0.00564)
	(0.00296)

	ln_pay at 5.5
	0.00879**
	-0.00782***

	
	(0.00388)
	(0.00243)

	ln_pay at 6
	0.00545**
	-0.00641***

	
	(0.00262)
	(0.00195)

	ln_pay at 6.5
	0.00277
	-0.00493***

	
	(0.00179)
	(0.00152)

	ln_pay at 7
	0.000620
	-0.00335***

	
	(0.00135)
	(0.00118)

	ln_pay at 7.5
	-0.00108
	-0.00167*

	
	(0.00126)
	(0.00101)

	ln_pay at 8
	-0.00242*
	0.000134

	
	(0.00137)
	(0.00118)

	ln_pay at 8.5
	-0.00345**
	0.00208

	
	(0.00154)
	(0.00168)

	ln_pay at 9
	-0.00424**
	0.00420*

	
	(0.00173)
	(0.00243)

	ln_pay at 9.5
	-0.00483**
	0.00650*

	
	(0.00191)
	(0.00340)

	ln_pay at 10
	-0.00526**
	0.00901*

	
	(0.00208)
	(0.00462)

	ln_pay at 10.5
	-0.00555**
	0.0118*

	
	(0.00224)
	(0.00611)

	ln_pay at 11
	-0.00574**
	0.0148*

	
	(0.00239)
	(0.00792)

	ln_pay at 11.5
	-0.00584**
	0.0182*

	
	(0.00253)
	(0.0101)

	ln_pay at 12
	-0.00587**
	0.0219*

	
	(0.00266)
	(0.0127)

	ln_pay at 12.5
	-0.00586**
	0.0260

	
	(0.00278)
	(0.0158)

	Observations
	0.143
	-0.0212*


Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1


Supplementary Appendix 8: Inteff Tests of Interaction Terms
Figure 1: Corrected Interaction Effect of Older Individuals and Log of Pay
[image: ]
Figure 2: Corrected Interaction Effect of Younger Individuals and Log of Pay
[image: ]
Figure 3 : Z-Statistic of the Interaction between Older Individuals and Log of Pay
[image: ]
Figure 4: Z-Statistic of the Interaction between Younger Individuals and Log of Pay
[image: ]
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