[bookmark: _GoBack]Appendix A
Diagnostic Tests
	Endogeneity (Durbin-Wu-Hausman)
	Ho: variables are exogenous
	Chi2(8) = 32.0307  
(p = 0.0001)


	Heteroskedasticity (Modified Wald test for groupwise heteroskedasticity)
	H0: constant variance
	chi2 (71)  = 52965.71
Prob>chi2 =  0.0000

	Serial Correlation (Wooldridge)
	H0: no first order autocorrelation

	F(1,   70) = 2.923
Prob > F = 0.0918




