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	Description

	
	Coded as 1, if the farmers prepare budget, make regular notes, and control their personal spending, otherwise 0.

	
	Indicates Financial literacy score secured by the farmers. The score lies between 0 to 5 

	𝐹in_𝐶on
	Indicates the Financial confidence level among the farmers. 

	
	Indicates the age of the Farmers.

	
	Indicates the gender of the farmers. Coded as 1, if the farmer is male, otherwise 0.

	𝑀ar
	Indicates the marital status of the farmers. Coded as 1, if the farmer is married, otherwise 0.

	𝐻𝐻_ 𝑆ize
	Indicates the household size of the farmers.

	𝐿𝑎𝑛𝑑_𝑆𝑖𝑧𝑒
	Indicates the total operational (own land+ tenant land) landholding of the farmers.

	𝐹𝑎𝑟𝑚_𝐸𝑥𝑝
	Indicates the number of years of engagement in farming activities. 

	𝐿𝑛 𝐼𝑛
	Indicates the total income earned by the farmers in the previous year from agricultural activities.

	𝑂𝑓𝑓 𝐼𝑛
	Indicates the total income earned by the farmers in the previous year from other than agricultural activities.

	𝐴𝑑𝑣_𝐷𝑖𝑠𝑡
	Indicates residence of the farmers.  Coded as 1, if the farmer resides in an agricultural advanced district (Bardhaman), otherwise 0.

	𝑅𝑖𝑠𝑘_𝐴𝑡𝑡
	Indicates the taking ability of the farmers, Coded as 1, if the farmers are risk takers, otherwise 0.

	𝑀𝑒𝑑 𝑆ℎ𝑜𝑐𝑘
	Coded as 1, if the farmers or any family member have faced any kind of serious health shocks in the past 12 months, otherwise 0

	𝑈𝑝𝑝_𝑝𝑟𝑖
	Indicates educational qualification of the farmers






	Coded as 1 if the farmer has completed education up to class 8, otherwise 0.

	𝑆𝑒𝑐𝑜𝑛𝑑_ 𝐸𝑑𝑢
	
	Coded as 1 if the farmer has completed education up to class 10, otherwise 0.

	𝐻𝑖𝑔ℎ𝑒𝑟_ 𝑆𝑒𝑐𝑜𝑛𝑑
	
	Coded as 1 if the farmer has completed education up to class 12, otherwise 0.

	𝐻𝑖𝑔ℎ𝑒𝑟_ 𝐸𝑑𝑢
	
	Coded as 1 if the farmer has completed education up to 12 or above, otherwise 0.


Source: Author’s own calculation
