Supplementary Material
Details on the 209 studies analyzed in this structured literature review
	Authors (Year)
	Country
	Location
	Economic development
	Risk type
	RD regulation
	RD dimension
	Research method
	Data
source
	Data
collection
	Research question
	Research finding
	Research implication

	Abd-Elhaleim et al. (2025)
	Egypt
	MidEast
	Dev’g
	E:Climate
	Both
	Vol
	Quant
	AR
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neg(Cond)
	Multiple:
Meso;Macro

	Abdullah et al. (2015)
	Malaysia
	Asia-P
	Dev’g
	Overall
	Vol
	Multiple:
Vol;Feat(Spec)
	Quant
	AR
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neutral
	Macro

	Abraham & Cox (2007)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Det:Ext(Own);Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Macro

	Abraham & Shrives (2014)
	UK
	Europe
	Dev’d
	Overall
	Both
	Feat:Spec;Tone
	Qual
	AR
	Man
	Choices
	Nr
	Multiple:
Micro;Meso;Macro

	Abraham & Slack (2025)
	UK
	Europe
	Dev’d
	Overall
	Mand
	Feat:Content
	Qual
	AR
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neg
	Multiple:
Micro;Meso;Macro

	Adam-Müller & Erkens (2020)
	Multi
	Europe
	Both
	Overall
	Mand
	Vol
	Quant
	AR
	Man
	Choices
	Nr
	Macro

	Agyei-Mensah & Buertey (2019)
	Multi
	Africa
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(InstEnv;Own);
Int(Fin;Gov)
	Mixed:
Pos;Neg;Neutral
	Macro

	Al-Dubai & Alotaibi (2023)
	SaudiA
	MidEast
	Dev’g
	Fin:Overall
	Mand
	Vol
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Micro

	Ali et al. (2018)
	Malaysia
	Asia-P
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(RExp);Int(Gov)
	Mixed:
Pos;Neutral
	Na

	Allini et al. (2016)
	Italy
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Ext(RExp);
Int(Fin;Gov)
	Mixed:
Pos;Neg
	Macro

	Al-Refiay et al. (2025)
	Iraq
	MidEast
	Dev’g
	Fin:Tax
	Both
	Vol
	Quant
	AR
	Man
	Cons:CapMark(D)
	Pos
	Multiple:
Micro;Macro

	Alsadoun & Albaz (2025)
	SaudiA
	MidEast
	Dev’g
	IT:Cyber
	Vol
	Vol
	Quant
	AR
	Man
	Multiple:
Det:Ext(RExp);Int(Fin);
Cons:CapMark(E)
	Mixed:
Pos;Neutral
	Micro

	Alsahlawi et al. (2025)
	SaudiA
	MidEast
	Dev’g
	Fin:FinInstr
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(InstEnv);Int(Fin)
	Mixed:
Pos;Neutral
	Macro

	Alsheikh & Alsheikh (2023)
	SaudiA
	MidEast
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	AR
	Man
	Det:Ext(RExp);Int(Fin)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Meso;Macro

	Alshirah & Alshira’h (2024)
	Jordan
	MidEast
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(InstEnv;RExp;Own);Int(Fin)
	Mixed:
Pos;Neg;Neutral
	Macro

	Alshirah et al. (2019)
	Jordan
	MidEast
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Int(Gov)
	Pos
	Macro

	Alshirah et al. (2020)
	Jordan
	MidEast
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(Own);Int(Fin;Gov)
	Mixed:
Pos;Neg;Neutral(Cond)
	Multiple:
Meso;Macro

	Alshirah et al. (2021)
	Jordan
	MidEast
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neutral
	Macro

	Alshirah et al. (2022)
	Jordan
	MidEast
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(RExp)
	Pos(Cond)
	Macro

	Amran et al. (2008)
	Malaysia
	Asia-P
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(RExp);Int(Fin)
	Pos
	Macro

	Amrin (2019)
	Indonesia
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Det:Int(Gov)
	Pos
	Meso

	Appiagyei et al. (2016)
	Ghana
	Africa
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Choices
	Nr
	Multiple:
Micro;Meso;Macro

	Arena et al. (2023)
	Multi
	Europe
	Both
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(InstEnv)
	Mixed:
Pos;Neg(Cond)
	Macro

	Arora et al. (2021)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Cons:Others(Rep)
	Pos
	Micro

	Au & Tan (2025)
	US
	America
	Dev’d
	Overall
	Mand
	Vol
	Quant
	AR
	Aut’d
	Cons:OpOutc’s(Innov)
	Neg
	Meso

	Ayuningtyas & Harymawan (2022)
	Indonesia
	Asia-P
	Dev’g
	Overall
	Both
	Feat:Tone
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Pos(Cond)
	Multiple:
Micro;Macro

	Bailey & Filzen (2025)
	US
	America
	Dev’d
	Overall
	Mand
	Multiple:
Vol;Feat(Read;Content)
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Mixed:
Pos;Neg(Cond)
	Multiple:
Micro;Meso

	Bao & Datta (2014)
	US
	America
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	AI-based
	Cons:CapMark(E)
	Neutral
	Multiple:
Micro;Macro

	Ben-Amar et al. (2023)
	Multi
	Multi
	Both
	E:Climate
	Both
	Vol
	Qual
	Other
	Man
	Det:Ext(InstEnv)
	Neg
	Macro

	Beretta & Bozzolan (2004)
	Italy
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Content;Nature;Tone)
	Mixed
	AR
	Man
	Multiple:
Choices;
Det:Ext(RExp);Int(Fin)
	Neutral
	Na

	Bravo (2017)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Cov;Read)
	Quant
	AR
	Man
	Cons:Others(Rep)
	Pos
	Multiple:
Micro;Macro

	Bravo (2018)
	US
	America
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Det:Int(Gov)
	Pos
	Macro

	Brown et al. (2018)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Sim)
	Quant
	AR
	Multiple:
Man;Aut’d
	Det:Ext(RExp)
	Pos
	Macro

	Bruwer et al. (2022)
	SAfrica
	Africa
	Dev’g
	S:HumCap
	Vol
	Multiple:
Vol;Feat(Spec;Time)
	Qual
	Other
	Man
	Choices
	Nr
	Micro

	Bufarwa et al. (2020)
	UK
	Europe
	Dev’d
	Fin:Overall
	Mand
	Vol
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neutral
	Macro

	Burton et al. (2025)
	Pakistan
	Asia-P
	Dev’g
	Fin:Overall
	Both
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Pos(Cond)
	Multiple:
Micro;Macro

	Calderon & Gao (2021)
	US
	America
	Dev’d
	IT:Cyber
	Vol
	Multiple:
Vol;Feat(Read;Tone)
	Quant
	AR
	Aut’d
	Cons:AcctAud(AudFees)
	Pos
	Micro

	Calderon & Gao (2022)
	US
	America
	Dev’d
	IT:Cyber
	Vol
	Multiple:
Vol;Feat(Read;Spec;Tone)
	Quant
	AR
	Aut’d
	Choices
	Nr
	Multiple:
Meso;Macro

	Campbell et al. (2014)
	US
	America
	Dev’d
	Overall
	Both
	Vol
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Pos
	Macro

	Carlon et al. (2003)
	Australia
	Asia-P
	Dev’d
	Overall
	Vol
	Vol
	Qual
	AR
	Man
	Choices
	Nr
	Macro

	Cazier et al. (2021)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Spec)
	Quant
	AR
	AI-based
	Multiple:
Det:Ext(RExp);
Cons:Others(RegOutc’s)
	Pos
	Macro

	Chabot (2025)
	Multi
	Europe
	Dev’d
	E:Climate
	Vol
	Feat:Other
	Quant
	Multiple:
AR;Other
	AI-based
	Multiple:
Choices;
Det:Ext(InstEnv;RExp;Own);
Cons:CapMark(E)
	Pos
	Multiple:
Micro;Meso;Macro

	Chiu et al. (2018)
	US
	America
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Cons:CapMark(D)
	Pos(Cond)
	Macro

	Chouaibi et al. (2024)
	Multi
	Europe
	Dev’d
	Fin:Overall
	Mand
	Vol
	Quant
	AR
	Man
	Det:Int(SustPerf)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Meso;Macro

	Cordazzo et al. (2017)
	Multi
	Multi
	Dev’d
	Overall
	Both
	Vol
	Quant
	AR
	Multiple:
Man;Aut’d
	Det:Ext(InstEnv)
	Mixed:
Pos;Neg(Cond)
	Macro

	Crovini et al. (2024)
	UK
	Europe
	Dev’d
	Bus:Overall
	Vol
	MultiDimIndex:
Feat(Spec;Time;Tone)
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Pos(Cond)
	Macro

	Dai et al. (2024)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Nature;Sim;Spec;Time)
	Quant
	AR
	Aut’d
	Det:Int(Fin)
	Pos
	Macro

	Dobler et al. (2011)
	Multi
	Multi
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Loc;Nature;Time)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(RExp)
	Mixed:
Pos;Neg(Cond)
	Macro

	Dong et al. (2025)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	AR
	AI-based
	Multiple:
Det:Ext(RExp);
Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Dumrongwong & Papangkorn (2025)
	Multi
	Europe
	Dev’d
	E:Climate
	Vol
	Vol
	Quant
	Other
	AI-based
	Cons:CapMark(E)
	Neg
	Multiple:
Micro;Meso;Macro

	Elgammal et al. (2018)
	Qatar
	MidEast
	Dev’g
	Overall
	Both
	Multiple:
Vol;Feat(Time)
	Quant
	AR
	Man
	Det:Ext(Own);Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Multiple:
Meso;Macro

	Elmarzouky et al. (2022)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Ext(RExp);Int(Gov)
	Pos(Cond)
	Multiple:
Micro;Macro

	Elsayed & Elsh&idy (2021)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Multiple:
Det:Int(Gov);
Cons:CapMark(E)
	Pos
	Macro

	Elsayed & Hassanein (2024)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Mixed:
Pos;Neg(Cond)
	Multiple:
Meso;Macro

	Elshandidy & Ahmed (2023)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Time)
	Quant
	AR
	Multiple:
Man;Aut’d
	Cons:CapMark(E)
	Pos
	Multiple:
Micro;Macro

	Elshandidy & Neri (2015)
	Multi
	Europe
	Dev’d
	Fin:Overall
	Both
	Vol
	Quant
	AR
	Multiple:
Man;Aut’d
	Multiple:
Det:Int(Gov);
Cons:CapMark(E)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Meso;Macro

	Elshandidy & Shrives (2016)
	Germany
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Det:Ext(RExp);Int(Fin)
	Mixed:
Pos;Neutral
	Multiple:
Meso;Macro

	Elshandidy & Zeng (2022)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Pos(Cond)
	Macro

	Elshandidy et al. (2015)
	Multi
	Multi
	Dev’d
	Overall
	Both
	Vol
	Quant
	AR
	Aut’d
	Choices
	Nr
	Multiple:
Micro;Macro

	Elshandidy et al. (2022)
	Multi
	Multi
	Both
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Neutral
	Multiple:
Micro;Macro

	Elshandidy et al. (2025)
	Multi
	Europe
	Both
	Overall
	Mand
	Feat:Content
	Quant
	AR
	AI-based
	Choices
	Nr
	Multiple:
Micro;Meso;Macro

	Enslin et al. (2025)
	SAfrica
	Africa
	Dev’g
	G:Risk&RMan
	Vol
	Feat:Read;Tone
	Quant
	Other
	Aut’d
	Multiple:
Choices;
Det:Ext(InstEnv)
	Neutral
	Multiple:
Micro;Macro

	Eriandani et al. (2019)
	Indonesia
	Asia-P
	Dev’g
	E:Overall
	Vol
	Vol
	Quant
	AR
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neutral(Cond)
	Macro

	Erin et al. (2023)
	Nigeria
	Africa
	Dev’g
	Overall
	Vol
	Vol
	Quant
	Multiple:
AR;Other
	Man
	Det:Int(Gov)
	Pos
	Multiple:
Micro;Meso

	Firoz and Dalal (2023)
	India
	Asia-P
	Dev’g
	Overall
	Both
	Multiple:
Vol;Feat(Cov)
	Quant
	AR
	Aut’d
	Multiple:
Det:Ext(InstEnv);
Cons:CapMark(E);AcctAud(AudFees)
	Pos(Cond)
	Macro

	Fortin & Berthelot (2012)
	US
	America
	Dev’d
	Overall
	Vol
	Vol
	Exp
	Other
	Man
	Cons:CapMark(E)
	Neg(Cond)
	Macro

	Fukukawa & Kim (2017)
	Japan
	Asia-P
	Dev’d
	Bus:Overall
	Mand
	Multiple:
Vol;Feat(Spec)
	Quant
	AR
	Man
	Det:Int(Gov)
	Pos(Cond)
	Multiple:
Meso;Macro

	Gao & Calderon (2023)
	US
	America
	Dev’d
	E:Climate
	Vol
	Multiple:
Vol;Feat(Read;Tone)
	Quant
	AR
	Aut’d
	Multiple:
Choices;
Cons:AcctAud(AudFees)
	Neg
	Macro

	Gao et al. (2020)
	US
	America
	Dev’d
	IT:Cyber
	Vol
	Multiple:
Vol;Feat(Content;Loc;Read;Tone)
	Quant
	AR
	Multiple:
Man;Aut’d
	Multiple:
Choices;
Det:Ext(InstEnv)
	Mixed:
Pos;Neg(Cond)
	Macro

	Ge et al. (2025)
	Multi
	Worldwide
	Both
	E:Climate
	Vol
	Vol
	Quant
	Other
	AI-based
	Cons:CapMark(D)
	Pos(Cond)
	Multiple:
Micro;Macro

	Godewatta et al. (2024)
	US
	America
	Dev’d
	IT:Cyber
	Mand
	Multiple:
Vol;Feat(Tone)
	Exp
	Other
	Man
	Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Gonidakis et al. (2020)
	Greece
	Europe
	Dev’d
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(RExp);Int(Fin);
Cons:CapMark(E)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Macro

	Gotti et al. (2024)
	China
	Asia-P
	Dev’g
	Overall
	Vol
	Feat:Sim
	Quant
	Multiple:
AR;Other
	Multiple:
Man;Aut’d
	Cons:AcctAud(AudFees)
	Neg(Cond)
	Macro

	Greco (2012)
	Italy
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Nature;Time)
	Quant
	AR
	Man
	Det:Ext(InstEnv)
	Neutral
	Macro

	Gulko et al. (2017)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Spec;Time)
	Quant
	AR
	Man
	Det:Ext(RExp)
	Pos
	Macro

	Gull et al. (2023)
	Pakistan
	Asia-P
	Dev’g
	Overall
	Both
	MultiDimIndex:
Vol;Feat(Spec;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Int(Gov)
	Mixed:
Pos;Neutral(Cond)
	Macro

	Gull et al. (2025)
	Multi
	Worldwide
	Both
	E:Climate
	Vol
	Vol
	Quant
	Other
	Aut’d
	Cons:CapMark(E);
OpOutc’s(FinPerf)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Guo et al. (2025)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Multiple:
Vol;Feat(Read;Tone)
	Quant
	Other
	AI-based
	Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Guohong et al. (2025)
	China
	Asia-P
	Dev’g
	IT:Cyber
	Both
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Pos(Cond)
	Multiple:
Micro;Macro

	Guthrie et al. (2020)
	Italy
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Nature;Time;Tone)
	Qual
	Other
	Man
	Choices
	Nr
	Macro

	Haj-Salem & Hussainey (2021a)
	Tunisia
	Africa
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Cons:OpOutc’s(TradeCredit)
	Pos
	Micro

	Haj-Salem & Hussainey (2021b)
	Tunisia
	Africa
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Cons:OpOutc’s(CashH’gs)
	Pos
	Macro

	Haj-Salem et al. (2020)
	Tunisia
	Africa
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neg(Cond)
	Macro

	Hao & Dong (2022)
	China
	Asia-P
	Dev’g
	S:Covid-19
	Vol
	Multiple:
Vol;Feat(Spec)
	Quant
	AR
	Man
	Multiple:
Det:Ext(RExp);
Cons:CapMark(E)
	Pos
	Micro

	Hassan (2009)
	UAE
	MidEast
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(RExp);Int(Fin)
	Mixed:
Pos;Neutral
	Multiple:
Meso;Macro

	Hassanein (2022)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Multiple:
Man;Aut’d
	Multiple:
Det:Ext(RExp);
Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Macro

	Hassanein & Elsayed (2021)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Multiple:
Det:Ext(RExp);
Cons:CapMark(E)
	Pos
	Multiple:
Meso;Macro

	Hassanein et al. (2024)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Multiple:
Det:Int(Gov);
Cons:CapMark(E)
	Mixed:
Pos;Neutral(Cond)
	Multiple:
Micro;Meso

	He et al. (2025)
	China
	Asia-P
	Dev’g
	Overall
	Mand
	Feat:Sim
	Quant
	Other
	AI-based
	Cons:OpOutc’s(FinPerf);
AcctAud(EarningsMgmt)
	Pos(Cond)
	Macro

	Hernández-Madrigal et al. (2015)
	Spain
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Cov)
	Quant
	Multiple:
AR;Other
	Man
	Det:Ext(RExp);Int(Fin)
	Mixed:
Pos;Neutral
	Macro

	Hernández-Madrigal et al. (2012)
	Spain
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Cov)
	Quant
	AR
	Man
	Det:Ext(InstEnv)
	Pos
	Multiple:
Micro;Macro

	Hope et al. (2016)
	US
	America
	Dev’d
	Overall
	Vol
	Feat:Spec
	Quant
	AR
	AI-based
	Cons:CapMark(E)
	Pos(Cond)
	Macro

	Hossain et al. (2024)
	US
	America
	Dev’d
	S:Political
	Vol
	Vol
	Quant
	Other
	AI-based
	Cons:CapMark(E)
	Pos(Cond)
	Na

	Hu et al. (2025)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	AR
	AI-based
	Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Ibrahim & Aboud (2024a)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Cons:CapMark(E;D)
	Mixed:
Pos;Neg(Cond)
	Micro

	Ibrahim & Aboud (2024b)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Pos
	Multiple:
Micro;Macro

	Ibrahim & Hussainey (2019)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Mixed
	AR
	Man
	Choices
	Nr
	Macro

	Ilhan et al. (2023)
	Multi
	Multi
	Both
	E:Climate
	Vol
	Multiple:
Vol;Feat(Cov)
	Quant
	Other
	AI-based
	Det:Ext(InstEnv;Own)
	Pos
	Multiple:
Micro;Macro

	Imerman et al. (2025)
	US
	America
	Dev’d
	E:Climate
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	Other
	AI-based
	Cons:CapMark(D)
	Pos(Cond)
	Multiple:
Micro;Macro

	Jain & Raithatha (2022)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Cons:CapMark(E)
	Neg(Cond)
	Macro

	Jain & Raithatha (2024)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Det:Ext(Own);Int(Gov)
	Mixed:
Pos;Neg(Cond)
	Multiple:
Micro;Macro

	Jia & Li (2022)
	Australia
	Asia-P
	Dev’d
	Overall
	Vol
	Feat:Read
	Quant
	AR
	Multiple:
Man;Aut’d
	Det:Int(Gov)
	Pos
	Multiple:
Micro;Macro

	Jin et al. (2024)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Content;Sim;Tone)
	Quant
	AR
	Aut’d
	Cons:CapMark(D)
	Pos(Cond)
	Macro

	Kamaruzaman et al. (2019)
	Malaysia
	Asia-P
	Dev’g
	Overall
	Both
	Multiple:
Vol;Feat(Nature;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Det:Int(Gov);
Cons:CapMark(E)
	Mixed:
Pos;Neg;Neutral
	Macro

	Kang & Gray (2019)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Det:Ext(RExp)
	Neg
	Macro

	Kapoor et al. (2025)
	India
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	AR
	Aut’d
	Multiple:
Choices;
Det:Ext(RExp);Int(Gov)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Meso;Macro

	Khalil & Maghraby (2017)
	Egypt
	MidEast
	Dev’g
	Overall
	Vol
	Vol
	Quant
	Other
	Man
	Det:Ext(RExp);Int(Fin;Gov)
	Mixed:
Pos;Neutral
	Macro

	Khandelwal et al. (2020)
	India
	Asia-P
	Dev’g
	Fin:Overall
	Mand
	Vol
	Quant
	AR
	Multiple:
Man;Aut’d
	Det:Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Macro

	Kim & Yasuda (2018)
	Japan
	Asia-P
	Dev’d
	Bus:Overall
	Mand
	Vol
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Pos
	Macro

	Kim et al. (2025)
	US
	America
	Dev’d
	S:Political
	Vol
	Vol
	Quant
	Other
	Aut’d
	Cons:OpOutc’s(CostStructure)
	Mixed:
Neg;Neutral
	Meso

	Kohlbeck & Luo (2024)
	US
	America
	Dev’d
	Fin:Overall
	Mand
	Feat:Read;Sim
	Quant
	AR
	AI-based
	Cons:CapMark(E)
	Pos
	Macro

	Konishi & Ali (2007)
	Japan
	Asia-P
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Loc;Nature;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(InstEnv);Int(Fin)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Macro

	Kouloukoui et al. (2019)
	Brazil
	America
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	Other
	Aut’d
	Det:Ext(RExp;Own);Int(Fin)
	Mixed:
Pos;Neg;Neutral
	Multiple:
Meso;Macro

	Kravet & Muslu (2013)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Sim)
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Pos
	Na

	Kroes et al. (2025)
	US
	America
	Dev’d
	Bus:SupChain
	Mand
	Vol
	Quant
	AR
	Aut’d
	Cons:CapMark(E);
OpOutc’s(InvSlack)
	Mixed:
Neutral;Neg(Cond)
	Multiple:
Micro;Meso;Macro

	Lajili & Zéghal (2005)
	Canada
	America
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Cov;Loc)
	Quant
	AR
	Man
	Choices
	Nr
	Multiple:
Micro;Meso

	Lajili et al. (2021)
	Multi
	Multi
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Content;Loc;Nature;Time)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(RExp);
Cons(CapMark(E))
	Mixed:
Pos;Neg;Neutral
	Multiple:
Micro;Macro

	Lajili et al. (2024)
	Multi
	Multi
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Loc;Spec;Time)
	Quant
	AR
	Man
	Det:Ext(RExp)
	Pos
	Macro

	Laksmana et al. (2023)
	US
	America
	Dev’d
	S:Political
	Vol
	Vol
	Quant
	Other
	Aut’d
	Multiple:
Det:Int(SustPerf);
Cons:CapMark(E)
	Neg(Cond)
	Micro

	Lei et al. (2025)
	US
	America
	Dev’d
	E:Climate
	Vol
	Vol
	Quant
	Other
	AI-based
	Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Leopizzi et al. (2020)
	Italy
	Europe
	Dev’d
	Overall
	Mand
	Multiple:
Vol;Feat(Time;Tone)
	Quant
	Multiple:
AR;Other
	Man
	Det:Ext(InstEnv)
	Pos
	Multiple:
Micro;Macro

	Li (2024)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	Other
	Aut’d
	Det:Ext(RExp)
	Pos
	Multiple:
Micro;Macro

	Li et al. (2018)
	US
	America
	Dev’d
	IT:Cyber
	Vol
	Vol
	Quant
	AR
	Aut’d
	Multiple:
Choices;
Det:Ext(InstEnv)
	Pos
	Macro

	Li et al. (2021)
	China
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Neg(Cond)
	Meso

	Li et al. (2023)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	Other
	Aut’d
	Cons:CapMark(E)
	Mixed:
Pos;Neg(Cond)
	Na

	Li et al. (2024)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	AR
	Man
	Det:Ext(RExp)
	Pos
	Multiple:
Micro;Macro

	Lim & Tan (2007)
	US
	America
	Dev’d
	Fin:FinInstr
	Mand
	Vol
	Quant
	AR
	Man
	Cons:CapMark(E)
	Neg
	Multiple:
Meso;Macro

	Linsley & Lawrence (2007)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Feat:Read
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Int(Gov)
	Neutral
	Multiple:
Micro;Meso;Macro

	Linsley & Shrives (2006)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Content;Time;Tone)
	Quant
	AR
	Man
	Det:Ext(RExp);Int(Fin)
	Mixed:
Pos;Neutral
	Na

	Liu et al. (2025)
	US
	America
	Dev’d
	IT:Overall
	Mand
	Feat:Content;Spec
	Quant
	AR
	AI-based
	Multiple:
Det:Int(Gov);
Cons:CapMark(E);
AcctAud(IntControlDef)
	Pos
	Macro

	Lombardi et al. (2016)
	Italy
	Europe
	Dev’d
	Fin:Overall
	Mand
	Feat:Spec
	Quant
	AR
	Man
	Choices
	Nr
	Multiple:
Micro;Meso

	Ma et al. (2025)
	China
	Asia-P
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Multiple:
Man;Aut’d
	Cons:OpOutc’s(Innov)
	Pos(Cond)
	Macro

	Maingot et al. (2012)
	Canada
	America
	Dev’d
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(RExp)
	Neutral
	Na

	Maingot et al. (2014)
	Multi
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Content)
	Quant
	AR
	Man
	Det:Ext(RExp)
	Neutral
	Na

	Martikainen et al. (2015)
	Finland
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Cov)
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neg
	Macro

	Marzouk (2016)
	Egypt
	MidEast
	Dev’g
	Overall
	Both
	Multiple:
Vol;Feat(Nature;Tone)
	Quant
	AR
	Man
	Multiple:
Choice;
Det:Ext(RExp;Own);Int(Fin)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Meso;Macro

	Mbithi et al. (2023)
	Kenya
	Africa
	Dev’g
	Overall
	Vol
	Feat:Nature;Spec;Time;Tone
	Mixed
	AR
	Man
	Det:Ext(InstEnv);Int(Fin;Gov)
	Pos
	Multiple:
Micro;Macro

	Mcchlery & Hussainey (2021)
	UK
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Spec)
	Quant
	AR
	Man
	Det:Ext(InstEnv)
	Neutral
	Multiple:
Micro;Macro

	Mesa-Pérez et al. (2025)
	Multi
	Worldwide
	Both
	E:Water
	Vol
	Vol
	Quant
	Other
	Aut’d
	Multiple:
Choices;
Det:Ext(RExp)
	Pos
	Multiple:
Meso;Macro

	Miihkinen (2012)
	Finland
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Cov)
	Quant
	AR
	Man
	Cons:CapMark(E)
	Neg(Cond)
	Multiple:
Micro;Meso;Macro

	Miihkinen (2013)
	Finland
	Europe
	Dev’d
	Overall
	Vol
	MultiDimIndex:
Vol;Feat(Cov;Nature;Spec)
	Quant
	AR
	Man
	Det:Ext(InstEnv;Own);Int(Fin);
	Mixed:
Pos;Neutral
	Macro

	Mokhtar & Mellett (2013)
	Egypt
	MidEast
	Dev’g
	Overall
	Both
	Multiple:
Vol;Feat(Content;Nature;Time;Tone)
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Macro

	Monjed & Ibrahim (2020)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Pos(Cond)
	Macro

	Monjed et al. (2022)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Neg(Cond)
	Macro

	Moumen et al. (2015)
	Multi
	Multi
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Cons:CapMark(E)
	Pos(Cond)
	Macro

	Moumen et al. (2016)
	Multi
	Multi
	Dev’g
	Overall
	Vol
	Multiple:
Vol;Feat(Time;Tone)
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neutral
	Micro

	Moussa & Elmarzouky (2024)
	UK
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Read)
	Quant
	AR
	Aut’d
	Choices
	Nr
	Multiple:
Micro;Meso;Macro

	Nagel et al. (2022)
	US
	America
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Nature)
	Quant
	AR
	Aut’d
	Cons:CapMark(D)
	Pos(Cond)
	Macro

	Ntim et al. (2013)
	SAfrica
	Africa
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(InstEnv;Own);Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Macro

	Ojeyinka & Matemane (2025)
	SAfrica
	Africa
	Dev’g
	E:Climate
	Both
	Vol
	Quant
	Other
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Multiple:
Micro;Macro

	Oliveira et al. (2011)
	Portugal
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Nature;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(InstEnv;RExp;Own);
Det:Int(Fin;Gov)
	Mixed:
Pos;Neutral
	Macro

	Oliveira et al. (2018)
	Spain
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Loc;Nature;Time;Tone)
	Quant
	AR
	Man
	Det:Ext(InstEnv;RExp;Own);
Int(Gov)
	Mixed:
Pos;Neg(Cond)
	Macro

	Oliveira et al. (2021)
	Portugal
	Europe
	Dev’d
	Overall
	Vol
	Feat:Tone
	Quant
	Multiple:
AR;Other
	Multiple:
Man;Aut’d
	Cons:CapMark(E)
	Neg
	Multiple:
Micro;Meso;Macro

	Othman & Ameer (2009)
	Malaysia
	Asia-P
	Dev’g
	Fin:Overall
	Mand
	Multiple:
Vol;Feat(Spec)
	Quant
	AR
	Man
	Choices
	Nr
	Macro

	Ott (2020)
	US
	America
	Dev’d
	Fin:M&A
	Mand
	Multiple:
Vol;Feat(Cov;Nature;Spec;Time)
	Quant
	AR
	Man
	Det:Ext(RExp)
	Pos(Cond)
	Multiple:
Micro;Macro

	Penela & Palma (2023)
	US
	America
	Dev’d
	Overall
	Vol
	Feat:Content
	Qual
	AR
	AI-based
	Choices
	Nr
	Meso

	Penela & Serrasqueiro (2019)
	US
	America
	Dev’d
	Overall
	Vol
	Feat:Content
	Qual
	AR
	AI-based
	Choices
	Nr
	Micro

	Phang et al. (2025)
	US
	America
	Dev’d
	E:Climate
	Both
	Feat:Content;Tone
	Exp
	Other
	Man
	Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Macro

	Epelbaum (2025)
	US
	America
	Dev’d
	Fin:Overall
	Mand
	Vol
	Exp
	AR
	Man
	Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Meso;Macro

	Probohudono et al. (2013a)
	Multi
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Det:Ext(Own);Int(Fin;Gov)
	Mixed:
Pos;Neutral
	Na

	Probohudono et al. (2013b)
	Multi
	Asia-P
	Both
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(InstEnv;Own);Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Meso

	Raimo et al. (2022)
	Multi
	Multi
	Both
	Overall
	Both
	Vol
	Quant
	Other
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Macro

	Rajab & Schachler (2009)
	UK
	Europe
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Nature;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(InstEnv;RExp;Own);
Int(Fin)
	Mixed:
Pos;Neutral
	Na

	Ricca et al. (2025)
	Multi
	Europe
	Dev’d
	E:Overall
	Vol
	Feat:Sim
	Quant
	Other
	Aut’d
	Cons:CapMark(E)
	Pos
	Multiple:
Micro;Macro

	Romero & Azmi (2025)
	US
	America
	Dev’d
	Overall
	Mand
	Feat:Tone
	Quant
	AR
	Aut’d
	Cons:OpOutc’s(Competition)
	Pos
	Multiple:
Micro;Meso

	Safarzadeh & Derakhshan (2025)
	Iran
	MidEast
	Dev’g
	Fin:Overall
	Vol
	Feat:Other
	Quant
	AR
	Aut’d
	Det:Ext(RExp)
	Pos
	Meso

	Saggar & Singh (2017)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Multiple:
Vol;Feat(Nature;Tone)
	Quant
	AR
	Aut’d
	Multiple:
Choices;Det:Ext(Own);Int(Gov)
	Mixed:
Pos;Neg;Neutral
	Macro

	Saggar & Singh (2019)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Mixed:
Pos;Neg
	Meso

	Saggar et al. (2022)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Pos
	Multiple:
Micro;Macro

	Saggar et al. (2023)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Fin;Gov)
	Pos
	Multiple:
Micro;Macro

	Saleh & Wu. (2024)
	Egypt
	MidEast
	Dev’g
	S:Covid-19
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Pos
	Multiple:
Micro;Macro

	Salem et al. (2019)
	Tunisia
	Africa
	Dev’g
	Overall
	Both
	MultiDimIndex:
Feat(Spec;Time)
	Quant
	AR
	Man
	Det:Ext(RExp);Int(Fin;Gov)
	Mixed:
Pos;Neg;Neutral
	Macro

	San et al. (2025)
	China
	Asia-P
	Dev’g
	Bus:Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Cons:AcctAud(AudFees;AudExpert)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Seebeck & Vetter (2022)
	UK
	Europe
	Dev’d
	S:Political
	Vol
	Multiple:
Vol;Feat(Content;Tone)
	Quant
	AR
	Man
	Det:Int(Gov)
	Pos
	Macro

	Semper & Beltrán (2014)
	Spain
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Content;Nature;Spec)
	Quant
	AR
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neutral(Cond)
	Na

	Serrasqueiro & Mineiro (2018)
	Portugal
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Spec;Nature;Time)
	Quant
	Other
	Man
	Multiple:
Choices;
Det:Int(Gov)
	Mixed:
Neg;Neutral
	Macro

	Serrasqueiro & Oliveira (2022)
	Multi
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Loc;Nature;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(InstEnv)
	Pos(Cond)
	Multiple:
Meso;Macro

	Shivaani (2018)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	Multiple:
Vol;Feat(Time;Tone)
	Quant
	AR
	Man
	Det:Ext(RExp)
	Mixed:
Pos;Neg(Cond)
	Macro

	Shivaani et al. (2020)
	India
	Asia-P
	Dev’g
	Overall
	Vol
	MultiDimIndex:
Feat(Nature;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(InstEnv;RExp)
	Pos
	Macro

	Singh (2024)
	India
	Asia-P
	Dev’g
	IT:Cyber
	Vol
	Vol
	Quant
	AR
	Aut’d
	Cons:Others(Reputation)
	Pos
	Multiple:
Micro;Meso;Macro

	Singh (2025)
	India
	Asia-P
	Dev’g
	IT:Cyber
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Ext(RExp);Int(Fin)
	Mixed:
Pos;Neutral
	Multiple:
Micro;Macro

	Sulistyawati & Suryani (2022)
	Indonesia
	Asia-P
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Cons:OpOutc’s(OpEfficiency)
	Pos
	Macro

	Sun & Xiao (2024)
	China
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Aut’d
	Det:Int(Gov)
	Neg(Cond)
	Macro

	Svetlova (2023)
	UK
	Europe
	Dev’d
	S:Political
	Vol
	Feat:Spec
	Qual
	AR
	Multiple:
Man;Aut’d
	Det:Ext(RExp)
	Mixed:
Pos;Neg(Cond)
	Macro

	Tan & Yeo (2023)
	US
	America
	Dev’d
	G:RMan
	Both
	Feat:Tone
	Exp
	Other
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neutral(Cond)
	Micro

	Tan et al. (2017)
	China
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	Other
	Aut’d
	Cons:CapMark(E)
	Neg(Cond)
	Multiple:
Micro;Meso;Macro

	Taylor et al. (2010)
	Australia
	Asia-P
	Dev’d
	Fin:Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(InstEnv;Own);Int(Gov)
	Pos(Cond)
	Na

	Tilmann & Walther (2023)
	US
	America
	Dev’d
	Overall
	Vol
	Feat:Sim
	Quant
	AR
	Aut’d
	Cons:CapMark(E)
	Neutral
	Na

	Tirado-Beltrán et al. (2020)
	Spain
	Europe
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Spec)
	Quant
	AR
	Man
	Cons:CapMark(E)
	Neutral
	Na

	Toerien & Toit (2024)
	SAfrica
	Africa
	Dev’g
	Fin:FinInstr
	Mand
	Feat:Read
	Quant
	AR
	Multiple:
Man;Aut’d
	Det:Ext(InstEnv)
	Neutral
	Multiple:
Meso;Macro

	Trisnawati et al. (2023)
	Indonesia
	Asia-P
	Dev’g
	Overall
	Vol
	Vol
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neutral
	Macro

	Vasilescu & Weir (2023)
	UK
	Europe
	Dev’d
	S:Political
	Vol
	Multiple:
Vol;Feat(Tone)
	Quant
	AR
	Multiple:
Man;Aut’d
	Det:Ext(RExp)
	Mixed:
Pos;Neg
	Multiple:
Micro;Macro

	Veltri et al. (2020)
	Italy
	Europe
	Dev’d
	E;S;G
	Mand
	MultiDimIndex:
Vol;Feat(Nature;Time)
	Quant
	AR
	Man
	Cons:CapMark(E)
	Pos
	Macro

	Vychytilova et al. (2020)
	Multi
	Multi
	Both
	Overall
	Both
	Multiple:
Vol;Feat(Nature;Time;Tone)
	Quant
	AR
	Man
	Multiple:
Choices;
Det:Ext(RExp);Int(Fin)
	Neutral
	Multiple:
Meso;Macro

	Wahid & Kamal (2014)
	UAE
	MidEast
	Dev’g
	Overall
	Both
	Vol
	Quant
	AR
	Man
	Det:Ext(InstEnv)
	Pos
	Macro

	Wang (2021)
	US
	America
	Dev’d
	Overall
	Vol
	Feat:Tone
	Quant
	AR
	Aut’d
	Cons:CapMark(D)
	Neg(Cond)
	Na

	Wang et al. (2023)
	US
	America
	Dev’d
	Overall
	Vol
	Feat:Read;Spec
	Quant
	AR
	AI-based
	Cons:CapMark(D)
	Neg(Cond)
	Macro

	Weber & Müßig (2022)
	Multi
	Europe
	Both
	Overall
	Vol
	Multiple:
Vol;Feat(Cov;Read)
	Quant
	AR
	Aut’d
	Det:Ext(RExp)
	Mixed:
Pos;Neutral(Cond)
	Macro

	Yan et al. (2025)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	AR
	AI-based
	Det:Int(SustPerf)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Yen et al. (2016)
	US
	America
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Sim)
	Quant
	AR
	Multiple:
Man;Aut’d
	Det:Ext(RExp)
	Pos
	Na

	Yeo (2021)
	US
	America
	Dev’d
	Overall
	Both
	Multiple:
Vol;Feat(Spec)
	Exp
	AR
	Aut’d
	Det:Ext(RExp);Int(Fin)
	Mixed:
Pos;Neg(Cond)
	Macro

	Yoo & Tan (2025)
	US
	America
	Dev’d
	IT:Cyber
	Vol
	Feat:Content;Spec
	Exp
	Other
	Man
	Cons:CapMark(E)
	Mixed:
Pos;Neg(Cond)
	Multiple:
Micro;Macro

	Zaman et al. (2025)
	US
	America
	Dev’d
	E:Climate
	Mand
	MultiDimIndex:
Vol;Feat(Content;Read)
	Quant
	AR
	AI-based
	[bookmark: _Hlk213068491]Det:Int(Gov)
	Neg(Cond)
	Multiple:
Micro;Meso;Macro

	Zhang et al. (2013)
	Australia
	Asia-P
	Dev’d
	Overall
	Vol
	Multiple:
Vol;Feat(Content;Time;Tone)
	Quant
	AR
	Man
	Det:Int(Gov)
	Mixed:
Pos;Neutral(Cond)
	Multiple:
Meso;Macro

	Zhang et al. (2025)
	Multi
	Worldwide
	Both
	E:Climate
	Vol
	Feat:Content;Tone
	Quant
	Other
	AI-based
	Cons:CapMark(E)
	Neg(Cond)
	Multiple:
Micro;Meso;Macro

	Zhao et al. (2022)
	China
	Asia-P
	Dev’g
	Overall
	Mand
	Vol
	Quant
	Other
	Man
	Cons:CapMark(E)
	Pos(Cond)
	Micro

	Zhao et al. (2025)
	China
	Asia-P
	Dev’g
	E:Climate
	Vol
	Vol
	Quant
	AR
	AI-based
	Cons:CapMark(E)
	Pos(Cond)
	Multiple:
Micro;Meso;Macro

	Zhu et al. (2024)
	China
	Asia-P
	Dev’g
	G:IntControl
	Vol
	Feat:Spec
	Quant
	AR
	Multiple:
Man;Aut’d
	Cons:CapMark(E)
	Pos(Cond)
	Micro

	Zhu et al. (2025)
	US
	America
	Dev’d
	Overall
	Mand
	Multiple:
Vol;Feat(Content;Read;Spec)
	Quant
	AR
	Multiple:
Man;Aut’d
	Cons:AcctAud(FraudPred’n)
	Pos
	Multiple:
Meso;Macro


Legend of abbreviations by column and alphabetical order:
Country: Multi = Multiple countries; SAfrica = South Africa; SaudiA = Saudi Arabia; UAE = United Arab Emirates; UK = United Kingdom; US = United States.
Location: America = The Americas; Asia-P = Asia-Pacific; MidEast = Middle East; Multi = Multiple regions.
Economic development: Dev’g = Developing region; Dev’d = Developed region.
Risk type: Bus = Business; Cyber = Cybersecurity; E = Environmental; Fin = Financial; FinInstr = Financial instruments; G = Governance; HumCap = Human capital; IntControl = Internal control; IT = Information technology; M&A = Mergers and acquisitions; RMan = Risk management; Risk&RMan = Risk and risk management; S = Social; SupChain = Supply chain.
RD regulation: Vol = Voluntary; Mand = Mandatory.
RD dimension: Cov = Coverage; Feat = Feature; Loc = Location; MultiDimIndex = Multiple dimensional index; Read = Readability; Sim = Similarity; Spec = Specificity; Time = Time orientation; Vol = Volume.
Research method: Exp = Experimental; Qual = Qualitative; Quant = Quantitative.
Data source: AR = Annual report.
Data collection: AI-based = Artificial Intelligence-based; Aut’d = Automated; Man = Manual.
Research question: AcctAud(AudExpert) = Accounting and Audit (Auditor industry expertise); AcctAud(AuditFees) = Accounting and Audit (Audit fees); AcctAud(EarningsMgmt) = Accounting and Audit (Earnings management); AcctAud(FraudPred’n) = Accounting and Audit (Fraud prediction); AcctAud(IntControlDef) = Accounting and Audit (Internal control deficiencies); CapMark(D) = Capital Market (Debt); CapMark(E) = Capital Market (Equity); Cons = Consequence; Det = Determinant; Ext(InstEnv) = External (Institutional environment); Ext(Own) = External (Ownership structures); Ext(RExp) = External (Risk exposure); Int(Fin) = Internal (Financial characteristics); Int(Gov) = Internal (Corporate governance quality); Int(SustPerf) = Internal (Sustainability performance); OpOutc’s(CashH’gs) = Operating outcomes (Cash holding); OpOutc’s(CostStructure) = Operating outcomes (Cost structure choice); OpOutc’s(FinPerf) = Operating outcomes (Financial performance); OpOutc’s(Innov) = Operating outcomes (Innovation); OpOutc’s(InvSlack) = Operating outcomes (Inventory slack); OpOutc’s(OpEfficiency) = Operating outcomes (Operational efficiency); OpOutc’s(TradeCredit) = Operating outcomes (Trade credit); Others(RegOutc’s) = Others (Judicial and regulatory outcomes). 
Research finding: Neg = Negative; Neg(Cond) = Negative(Conditional); Neutral(Cond) = Neutral(Conditional); Na = Not available; Nr = Not relevant; Pos = Positive; Pos(Cond) = Positive(Conditional).
Research implication: Na = Not available.
Source: Authors own work
